} po
to the mortgagee, and that at Jeast ffteen days before the expinatl , a
icient policy to take the place of the one 30 expiving shall be delivered to the mortgagee, gor herc! assigns to -
the mortzagee all moneys recoverable under each such. policy, and agrees that in the event of a loss the amount collected under
any }nohcg of Insurance on said property may, at the option of the mortgagee, be applied Ly the mortgages upon any indebtedness
and/or obligation secured hereb{‘ and in such order as mortgagee may determine; or said amount or any on thereof may, at
the option of the mortgagee, either be used in replacing, repairing or -restoring the Improvements partially or totally destroyed
to a condition satisfactory to sald mnrtﬁagee.' 5f be released to the -morigagor in either of which events the mortgagee thall not
be obligated to see_to the proper application thereof; nor shall the amount so released or used be deemed a payment on &
indebtcdness secured hereby. The mortgagor hereby sppoints the martgages attorney irrevocable of the mortgagor to assign uz
such policy in the event of the foreclosure of this morigage. In the cvent the mortgagor shall at any time fail to keep the
buildings and improvements on the property insured as above provided, then the mortgagee may cause the same to be i and
reimburse itself for the premium, with ioterest, under this mortgage; or the mortgagee at {ts election may on such failure declare

the debt due and institute foreclosure proceedings. ) _

In case of default in the payment of any part of the principal indebtedness, or of any part of the interest, at the time the
. same beecomes due, or in the case of failure to keep {nsured for the benefit of the mortgagee the houses and bufldings en the
premises ngainst fire and such other hazards as the mortgagee may require, as herein or in case of fallure to pay any taxes
or assessments to me due on said property- within the time required by law; in either of snid cases the mortgagee :Knll {n en-
titled to declare the entire debt due and to institute foreclosure proceedings. '

And it is further covenanted and agreed that in the event of the passage, after the date of this mortgage, of any law of the
State of South Carolina deducting from the value of land, for the purpose of taxing any lien thereon, or changing in eny way
the laws in force for the taxation of, mu:té'nges or debts gecured by morta:ge for Stats or local purposes, or the manner of
the collection of any such taxes, so as to affect this mortgage, the whole of the principal sum secured by this morigage, together
Wi(llh the ll)rlltv.-rcst due thereon, shall, ot the option of the said Mortgagee, without notice to sny party, become immediately due
and payable, S _ ‘ :

. And ‘in caso proceedings for foreclosure shall be Instituted, the ‘mortgagor agrees to and does hereby assign the rents
‘and profits arising or to arise from the mortgaged premises a3 additional sceurity for-this loan, and a%{cn that any Judge of
jurisdiction may, at chambers or otherwise, apipoipt a_recciver of the mortgafcd premises, with full authority to take possession
of the premises, and collect the rents and pro[?t: and apply the net proceeds (after paying costs of receivership) upon_sald debt,
interests, costs and ¢xpenses, without lability tomecount for an g more than the rents and profits actually received,

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that if the said
mortgagor, does and shall well and truly pay or ciuse to be paid unto the said mortgagee the debt or sumn of money aforesald with
interest thereon, if any be due according to the true intent and meaning of the sald note, and any and all other sums which may be-
come due and payable hereunder, the estate hereby granted shall cease, determine and be utterly null and void; otherwise to
remain in full force and virtue. ] ) . :

"AND IT IS AGREED by and between the said_parties that said mortgagor shall be entitled to hold and enjoy the iaid
Premises until default shall be made as herefn provided. : o i

The covenants herein contained shall bind, and the benebts and advantages shall inure to, the respective heirs, executors, ad-
. ninistrators, successory, and migns of the parties hercto, Whenever used the singular number shall includes the pfural. the ploral
::f any_gender shall’ be applicable to all genders,-and the term “Mortgngee™ shall include any payeo of the

the singular, the use
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise. -

WITNESS my * hand  and geal  this 22nd - day of

June - * in the year of our Lord one thousand, nine hundred and  geventy-~-two and

ninety-s ixth ’ ; year of the Independence
' .

in the one hundred and
of the United States of America.

sa.jeﬁl. sealed and dellvered (n the Presence of: : /
| : o Fr;ﬁh/inp ¢ibson

The State of Soqth ‘Carolina,

CREENVILLE County )
PERSONALLY appeared ‘bcforo me Dell R. Owens . A and made ocath that Bhe

saw the within mamed ~ Fred Philip Gibson o
sign, seal and as his act and'deed deliver the within written deed, and that  Sha with

“Patrick C. Fant, Jr. - witnessed the execution thereol.
‘ 22nd '

Swom to before o day ’ l . : .

-

RENUNCIATION OF DOWER

GREENVILLE County -
L . “-patrick C. Fant, Jr. | , do hereby -
certify unto all whom it may concern that Mrs. - Anne H, Gibson

the wife of the withia named ~ Fred Philip- Gibson did this day sppear

before me, and, upan belog privately sad soparately eumioed by me, did declars that she does frecly, voluatarily, asd without o
: any compyislon dpd o dors *ana TS outheen (‘fg’rporétrign % -B%é?vgt'fhn&%r"igs%'br? b .c.) ds
.Trustee for:Chemical Bank~add First Nationgwgity Bank purgyagt to, E:L‘ _rchase

and nlll{ gutnrtsrgtafnﬁ e%tﬁfene(}nﬁgtbudgggte ldndJcIalﬂ'luEirgow%r: in, or to all and gegulsr the Premises within. mentioned and

- released. . . 29pd" - 7 o ‘ e
- . b, A D. 1972 é@&'/ﬂ 2&4""—/
lic uth Carolina . | '

4 ’R’{acog d June 22, 1572 at 11:lh A« M., #3861




