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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrieal Fixtures, wah
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached. connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
the realty. ' .

TO HAVE AND TO HOLD all and singular.the said premises unto the Mortgigee, its suceessors and assigns forever.

- The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all Jiens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encinnber the same; and that the Mortgagor will forever defund the said premises unto the Mortgagee, its suceessors and assigus, -
from and against the Mortgagor and every person whomsoever Jawfully claiming or to ¢laim the same or any part thercof.

/

THE MOKRTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

- L, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. :

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mourtgagee, for the payment of taxes, or public assessinents, hazard jnsurance “premiums, repaics or other such purposes pursitant to the
pruvisions of this mortgage, and also for any loans or advances that may hereafter he made by the Moftgagee to the Mortgagor onder
the anthority of Sec. 45-55, 1962 Code of Jaws.of South Carolina, as amended, or similar statntes; ancd all sums so advanced shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pyable at the
demand of the Mortgagee, unless otherwise provided in writing, ' - : . ’

" . N . . -

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hercafter to be ereeted, insured
apainst loss Dy fire, windstorm and other hazards in a swin not less than the balinee due hereunder at any tine and i a company or
companies aceeplalife to e Mortgagee, and Mortgagor does hereby assign the pelicy or policies of insurance to the Mostgagee and
agrees that all such) policies shall be held by the Montgagee should it so require and shall include foss payable clanses in Livor of the
Martgragee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insuranee, then the Mortiegee nay cause
sucl improvements to be insured in the name of the Mortgagor and reimburse itself, for the cost of such inswaney, with interest as
hereinabove provided. - ’ ’

- 4. That the Mortgagor will keep all improvements upgn the mortgaged premises in good repair, amd shonld Morvagor fail to do
sim the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary anel eharge the expenses or sieeh
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mertgagee may at any time require the issuance and maintenance of insurance upon the life of any person olligated
under the indebtedness secured hereby in aosum sufficient to pay the mortgage debt, with the Mertgagee as beneliciary, amd it the
];ni'miums are not otherwise paid, the Mortgagee may’ pay said premimms and any amount so paid shall become a part of the mortgage
debt. *

G, That Mortgagor agrees to pay all tazes and other public assessients levied against the mortgaged premises on or_before the
duc dites thereof and 1o exliibit the receipts therefor at-the offices of the Mortgagee inunediately upon payment, amd should the Mort-
wagor Fail 1 pay such taxes and assessiments when the same shall fall due, the Mortgapgee may, at its option, pay the same and charge
the amonuts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage seeures a “construction loan™, the Mortgavor agrees that the principad amount of the indebledness hereby
sectred shall be dishursed to the Mortagor iv periodic payments, as construction progresses, inaccerdance with the tenms and condi-
tions of a Comtraction Loin Agrecment which is separately exeeuted bat is made a part ol this mortigage and incorporated herein by
reference. T

8. That the Mordgagor will not further encumber the premises above deseribed, without the prioe consent of the Motgagee, and
should the Mortgor so encumber such premises. the Mortgiggee way, at its option. declare the indebtedness bereby secured to be
immedistely due amd pavable and may institute any proceedings necessary o colleet said indeltedness,

9. That shoul! the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, -and
the within morteage indebtedness is not paid in full, the Montgagor or his Parchaser shall be required to file with the Association an
application tor an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assurnption furnish the Association with a copy of the Contruct of Sale, Bond for Title, or Deed of Convevance, aml have the interest
rile on the loan balimee existing at the time of transfer madified By inereasing the interest ate on the said loan balance to the maxi-
i rale per aunwnm pvrmilh-(] to he cll.‘lrgvd at that time by applicalde South Caroling Liw, or o esser increase in interest rate as may
he determined by the Association. The Association will notify the Mortgzagor or his purchaser of the new interest rate and monthly pay-
ments, e will mail him o nesw passhook. Shonll the Mortgagor, or his Purelhaser, fail to camply with the provisions of the within
paragraph., the Mortgagee, at its option..may declare the indebtedness hereby seared to be immediately doe and payable and may |
imatitute any proceedings necessary to colleet saild indeltedness,

10. That should the Mortpagor fail to make payments of principal and interest as die on the promissory note and the sane shall he
unpaid for a period of thirty (30) dayvs. or if there should be any failore 0 comply with and abide by any hy-laws or the charter of
the Morteager, or any JTipirta toul T i moft s, the Morfdhgee, at its option. may write G the Mortwagzor at his last known
acddeess wiving him thirty (30} days in which to rectify the said deFanlt and should the Mortzagor fail to reetily said defanlt within the
said thitly davs, the Mortgagee, may. at its option, increase the interest rate on the loan halkimer for the remaining term of the Joan or
for a lesser term to the paxioan gte per antam peemitted to be elarged at that time by applicabls Sosth Cagoling Taw, or a leser
increase rate as mayv be deteemined by the Association, The monathly paviments will be adjnsted accordingdy.

1. That should the Mortgagor fail te mabe pavments of principal and interest as duce on the promissary pate and should any moenthly
imstallinent become past due for a period i excess of 15 days, the Mortgagee may colleet & "late charge”™ not to esceed an amonnt
equal to five (357 ) per contum of any such pat doe instalbuent jn order Wocover the extra expense. ineiden? to the handling of.such
delinquent pavments. : : : -

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assivns. all the rents, issues, am! profits aceruing from
the maortggaged premises, retaining the right to collect the same sa Tong as the debt hereby seenred is not in arrears of payment, bhut
should any part of the principal indebtedness, -or inferest, taxes, or fire jnsurance preminms, be past due and anpaid. the Muorbgagee
may without potice or further proceedings_take_over the_mortgaged premises, if they shall e ocenpied by o lenant or tenants, and
collect said rents andd profits and apply the same to l}m indeltedness hereby seenred, withont Tiahility to account for anything mere
than the rents and profits actually collectex], less the cost of collection. and any temant s authorized. upon reguest by Martagee, to
make all rental payments direct W the Mortgagee, withonut liability to the Morteagor, until notified to the contrary by the Mortastee;
and should said premises at the time of suel defanlt be occupied by the Mortaaror, the Mortgavee may apply to the Jadse of the
County Court or to any Judge of the Court of Comon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of  reeviver with authority to take possession of saild premises and colleet sueh rents and profits, applying said rents, after pay.
:'ml:[ the lu).\l of vollection, to the wmortgage debt withont Lability ta aceount for anyvthing wore than the rents and profits actually
collected,

13, That the Morteagee. at its option, may require the Mortiagor to pay to the Morteagree, on the fint day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiwns that will next become due and pavable on policies of mortizge maranty insurance (Gf applicalile, fire and other
hazard insurance covering the mortgaped praperty. plus taxes, and assessments neat due on the montgzed premises (all as estimated by
the Mortzagee) Tess all sumis aleeady paid therefor, divided by the number of monthis to elapse hefore one manth prior to the date when
such preminms. taxes. and assessments will he due and pavable, such sums to be hekl by Mortwagee to pay .\:u'tY premivms, bixes and
special assessments, Should these pavments exceed the amount of payments actually made by the Mortvagee for Lexes, assessments, or
insnrner preminms, the excess may be credited by the Mortgagee on subseaquent payments to be made by the Mortgacor: if, however,
said sums shall be insufficient to make said payments when the same shall beeome due and payabile, the Morteagor shall pay to the
Mortgaper any amonunts necessary to make up thé deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortaree mav, at its option. apply for renewal of mortgage guaranty or similar insurmee (iF applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav, at its option, pay the single Preaiimy requiredd for the remaining
years of the term, or the Martmuzee may pay such premimn and add the same to the morteage deDtinowhich event the Mortgazor shall
repay to Mortgagee such premiuns pavient, with interest, at the rate specilied in said promissory note, in equal monthly installments

over the remaining payment penod. -




