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" TOGETHER with -all and singular the rights, members, bereditaments, and appurtenances to the same belonging or [n any way
incident or appertaining, including ol built-in stoves and reflrigerators, heating, air conditioning, plumbing and electrical fixtures, wail
to wall carpeting, fenves and gates, and any other cquipment ar fixtures now or hercalter attached, connected or fitted in any manner,
iil bcimlt the intention of the parties-hereto that all such fixtures and equipment, other than houschold furniture, be considcruJa part of
the realty, . T -

TO HAVE AND TO HOLD all a;—:l-singular the said premises unto the Mortgagee, its successors and assigns Jorever.

The Mortgagor represents and warzants4hat said Mortgagor is seized of the above describéd premises in fec simple absolute; that

the above described premises ’jlrc free and clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the seid premises unto the Morigagee, its successors and assigus,
from uqd- against the Mortgagor and cvery person whomsoever lawlully claiming or to claim the same or any part thereof.

'f!lE MORTGAGUR COVENANTS AND AGREES AS FOLLOWS: ' .

-1 That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ’ A

2; That this mortgage will secure the Mortgagee for any additional suis which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance premiumis, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or sdvances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55; 1962-Codeof laws of South Carclinz, as amended, or similar statutes; and all sums so advaneed shall Lear
interest at the same rate or ratés as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, . . :

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereeted, insured
akatnst loss by firf, windstorm and other hazards in' o sum nat less than the balance due hereunder at any time and in a company or
cupanies aceeptable to the Mortgagee—md Mortigor does hereby assign the policy or policics of insurance to the Motagee and
aurees that all such policies shall be ﬁcld Ly the Mortgagee should it so require and shall indude loss payable cliuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

“such Insprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided. .

"4 That the Mortgagor will Feep all improvements upon the mortgaged premises in-good repair, and should Maortgagor fail to o
a0, the Mortgagee may, at jts option, enter upon said premises and make whatever repairs are necessary and charye the expenses For such
repairs o the mortgage debt and colléct the same under this mortgage, with interest as hercinabov provided,

S. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
utder the-indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and it the
preniums are not atherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becomne g part of the mortgage

ebt. ' . T : .
-

8. That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee immedi: tely upon payment, and should the Mort-
gagor fail' to pay such taves and assessments when the same shall fall die, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this martgage, with interest as above provided,

7. That if this mortpage secires a “construction loan”, the Mortzagor agrees that the principal ameunt of the indebtedness herehy

secured shall be dislursed to the Mortgagor in periodic paymerits, as construction progresses, in accordance with the terms and conddi-

ll’(}llh ot a Construction Loan Agrecment which is separately executed but is made a part of this mortgage @l incorporated herein by
reference.
s .
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8. That the Murtgagor will not further encumber the premises above deseribed, without the prior conseit of the Mortgagee, and

should the Mortiagor so encumber such premises; the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. .

9. That should the Mortgagoer alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor ar his Purchaser shall be requiresd to file with the Asy i
applivation for an assumption of the mortgage indebtedness, pay the reasonalile cost as required by the Association for [HOCess
assuraption. furnish the Association with a copy of the Contraet of Sale, Bond for Title, or Dewd of Convevance, ancd have the interest
rate on the loan batance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i rate perannum permitted to be charged at that time by applicable South Carolin: Liw, or o fesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within
paragraph. the Mortgagee, at jts option, may declare the indebtedness hereby sceured to he immediately due and payable and may

institute any proceedings necessary to colleet said indebtedness, R

10, That should the Mortgagor fail to muke nayments of principal and interest as duc on the promissory note and the same shall be
unpaid for & period of thigty (30) days, ar_if Uwee should Jie_any failwe to oo oIy with and abide by any by-laws or the charter of
the Mortgzee, or any stipnlations set out in this mortgage, the Mortgagee. at its option. may write to the Mortragor at his last known
address giving him thirty (30) days In which to rectify the said default and should the Mortgagor fuil to rectify said default within the
saidd thirty days. the Mortgages, may, at its option, increase the interest rate on the Joan halance for the remaining teem of the loan~or
for a lesser term to the maximum, rate per anasum permitted to be eharged at that time by applicable South. Casoling law, or a lesser
increase rate as may be determined by the Association. The monthly nayments will be adjnsted accordingly.

. “That shonld the Mortgagor fail to make myments of principal and interest as due on the promissory note and sho nonthly
installment. beeome past due for a poriod in excess of 15 days, the Mortgagee may collect a “late re” not ta exceed an amount
cqual to five (55¢) per contum of any.such. past due. installment g onleg te cover. the axtra. expense dncideut 1o the handling of such
delinquent payments. .

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues, ardl profits acerning from
the mortgaged premises, retadning the right to_collect the same so long the debt hereby secured is not in arrears of pavment, but
should any part of the principal indehtedness, or interest, taxes, or fire fnstrance preminms, be past due and anpaid, the Mortgagee
m:\r without notice or further procredipms—take. over the podtizaged premises, if they shall be occupied by & tenant or tenants, and.
collect said rents and profits anc apply the same to the indebtedness herely seenred, withont liahility to accotint- for amvthing mere
than .the rents and profits actually mll}ccﬁ‘ﬂ: less the cost of collection. and any lenant is anthorized. upon request by Mortgagee, to
make allrental payments direct to the Mortzagee, without Tiability to the Mortgagor, wntil notifivd to the contrary by the Mortgagee;
and shouldSadd premises at the time of such default be ocenpied by the Mortgagor, the Mortgagee may apply W the Judge of the
County Court or o any Judge of the Conrt of Comamon Pleas whao shall be resident or presiding in the county aforesaid for the appeint-
ment of a receiver with authority to take Ppossession - of said premises and colleet such rents and profits, applying said rets, after pay-
i“ﬁ the lt:ost of collection, to the mortgage debt withont liability 3 acvount for ansthing more than the rents and profits actually
collected, . . :

13, That the Mortgagee. at its option, may require the Martgagor to pay to the Martgagee, on the first day of cach month until the
note seeured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on poli of mortige goaranty insurance (if applicalle), fire and other
hazard insurance covering the mortzaged property. plus taxes. and assessments nest due on the mortgaged premises (all as estimated by
the Mortyagee ) less all sums already paid therefor. divided by the number of munths to elapse before ane month prior to the date when
such premivms, taxes. and assessments will be due and payahle, such snmis to be held by Mortgagee to -;m? preminms, taxes and
special assesoments, Should these payments exceed the amount of payments actually made Ty the Morteagee for tayes, assessments, or
insurance preminms, the excess may be credited by the Mortgagee on subsequent pivinents 10 be made by the Mortizagar: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and p able, the Mortzaror shall pay to the
Mortgagee any amnunts necessary to make up the deficiency, The Mortgagor further agrees that at the end of ten vears from the date
hereof, Mortgayee may, at its aption. apply for renewal of mortgage guaranty or similar insurance ¢ if applicable} covering the balance
then remaining dite on the mortgage debt. and the Mortgragor may. at its option, pay the ingle premivm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morteavor shall
repay to Mortzagee such preminm payment,_with interest, at the eate specified in said promissory note, in equal monthly installmients
over the remaining payment period. '




