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Tomnmm‘ﬁom,mmddnmmtbo‘ﬂdmmmhﬁeMoﬂm'lbmmnd@fmm. .

The Mortgaéor oovm'mnta that he is‘lnw'fu!]y seized of thepmmineo bereinabove dm{bedln foo dmple ubaolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,.

or encumber the same, and that the premises are free and clear of all liens and encumbrances whatscever except as

herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and eingular ths
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'pmmiseua.;lherein'conveynd.untotheMortp@éefom,ﬁommdammthoMortpgormdaﬂperu_mwhotnmm ) ‘

Inwl_’ullyclaimingt_lpagn_mounyputthgmf. -
TheMor!.gn'goropmnnhsandagmeaEnfqllon: L
1. He will promptly psy the principal of and lﬁmmtont;beindebbedneq evidenoodbytheuldnote, at the

tima and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one instaliment, or ono hundred dollars ($100.00), -
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whichever is less. ‘ . L . Ve . _
2. Together with, snd in addition to, the monthly. payments of prinsipal and interest payable izider the terms

of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust, a3 hereinalter

stated} on tho first day of each month until the said note is fully paid; ‘ I

(8) A sum equal to the ground rents, if any, _'
- on policles of fire and other hazard ir : )
- next due on the morigaged pro bythoMottgngpe,mdofwhlchthaMmtmorh
notified) less all sums already paid therefor divided by the number of months to elapss before ons month
‘ pﬂortothedatewhensuchyoundmta,premiums,ta.mandassemmenuwﬂlbeeomedelinqum,mch
-sumstobeheldby(MoxtégmhMbpayﬂdmundmﬁ,pmmimt&mmdspedﬂmh.

(b) The mteoftheahoum pu.jablepmmttosubpersmpli {(a) and tboebpayfnblaonthe_nﬁﬁmmd

hereby, shall be pald in & single payment each month, {0 be applied to the following ftems in the order

. (1)'taxeajspedalaaseagmentp,ﬁmmdotharhundinﬁmceprém{um; ‘
.~ (u1) inferest on the note secured hereby; and . * : S,
() thrﬁmﬁonbfthep{iqdpdof.sddnm ' ST N o
 Any definiency [n the smount of guch sggregats monthly paymedt; ihiall, uilets made good by the

Mortgagor prior to the due date of the next such payment, constitute an event of default under this

mortgage. At Mortgagee's option, Mortgagor ey 8 “late charge” no uceodmgfour per

centum (4%) of any installment when paid moz . .
“to cover the extra expense involvéd in bandling delinquent payments, but such “Iats charge"” shall

not be payable out of the procéeds of any sale made to eatisfy the indebtedness secured hereby, .
unlesa such proceeds are sufficient.to discharge the entire indebtednees and all proper costs and .

3 .
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" 3. If the total of th payments ti;éda'by‘—tﬁe Mortgagor li:fdei'"(ﬁ_j of paragraph 2 preceding shall axcosd the

amount of payments actuslly nfade by thb:Mql_'tgag'ee 83 trustee for taxes or assessments or insurancé premiuma,
a3 the case may bo, such excess shall be credited on subsequent payments t0.be made by the Mortgagor for such

items or, at the option of Mortgagoe as trustes, may be'refunded to the Mottgagor. If, however, such monthly
payments shall-not be sufficient to pay such itemd-when the same shall become due and payable, then the

‘Mortgagor shall pay to the Mortgagee as trustes: any- amount necesssry to make up the deficiency. “Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the ainount of the.

deficiency, whiclynotice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in . .
accordance with the provisions of the notesecured hereby, f ull payment of the entire indebtedness represented

thereby, the Mortgagee as trustes shall, in’ computing the amourit of such indebtedaess, credit to the acpount

of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hersof. * If there -

shall be & default under any of the provisions of this 'pibrtgnge_mul@g in a-public salo of the prenises covered




