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ance premium charge of one per.
the adjusted premium:exceed:the:
_gage has continued to, be jnyuted
‘to the Secretary of H g
. 2. Twut, together with, sn
terms of the note secured here:
is fally peid, the follgwing s
(a) An smount sufficient 14 provide (h By
" ment and the note secured hereby are insured, or o modthly ‘tharge
held by the Secretary of Housing and Urban Develophent, s follows _
(D) If $8d 86 lony as‘sbid noli of Fren date Rod This (istrumbtt are' inbured oi'ive: 184 'f s
' Hational Housing Act,: sh-aisdunt. sufficient to accumulate in.the hands of the-bolder one (1) &onth peior to lte dus -
“date the snnual morigage imEurence premium, in-orier to provide auch, hiolder with. finds. to-pag such premlam o, 13
. Secrstary of Housing sud.Urban Davelopment. ' - the ‘National, Housing poded, ticable -
Reguiations thereuader; or . » o X
(IT) 1f ‘and ‘'m0 fong as sald note df ‘éven e ' e ary o , an'D
velopment, a monthly charge-(in lieu ol ‘a mortgage insursnce preminm) which shall be in an amount egual to cne-
twellth (1/12) of one-hall (5} per eeatum of the average outstanding balance due on the note computed without taking * .
into sccount delinquencies or prepaymaents; ) D e . A o "
'{5) A sum equal to the ground rents, if apy, next due, plus the promiums that wiil next become due and payshle on policies
of fire and other hazard insursnce.covering the mortgaged property, plus taxes and assesaments next due on the mortgaged
property (all as estimated by the Mortgegee) 1ess all sums alresdy pald therefor divided by the number of months toelapse
before one (1) month prior to the-date when such ground rents, premiums, taxes, and assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said gromng rents, premiums, taxes, and special sssesuments; and
{c) All’payments mentioned In the” two preceding subsections of this paragraph and &l payments to be made under the note
secured hereby shall be added together and the aggregate amount thereol shall be paid by the Mortgsgor each moath ina .
single payment 1q be applied by thé Mortgagee to the following items in the order set forthr . . . .
(1) premlum chargez undez_the contract of insursnce with the Secrefary of Housing and Urban Development, or monthly
charge (in lieu of mortgage_insurance premlum), as the case may be; ) o - '
(1) taxes, special assessnients, {ire and other hazard Insurance promjums;’
(III) inlerest on the note secured hereby; and -~ . - S
(IV) smortization of the principal of seid'note, ) e . o . . .
Any deficlency in the amount of &8y such aggregate monthiy payment, shall, unless made guod by the Mortgegor priogto
the due date of the next such payment, constitute mn event of defsult under this mortgage, The Mortgagee may collect &
‘*late charge' not 10 cxc€ed two cents (2¢) for each <lollar ($1) of each payment more than fifteen (15) days In arrears to -
cover the extra expense involved in handling dellnquent payments. - S . -

3, If the total of the payments made by the Mortgagor under (5) of paragraph 2 preceding shall exceed-the amouat of pay- -
ments actually made by the Mortgagee for taxes or asiessments of insurance premiums, as the case may be, such excess,atthe .~
option of the Mortgagee; shall bé credited on subsequent paymenta to be mado by the Mortgagor, o refunded to the Mortgages. -~ -
H, however, the monthly ‘p'ajriienti’_'inad'ﬁ"by"t.hé-Moi't'ghgbt‘uﬁ:‘e:r fv)-of puragraph-2 preceding thill wot be sufficient to pay
taxes and assessments.and lnsurance preminms, ‘when " the sanis iliall ‘Become ' duetind payable; thei-the Mortgagor shall
pay to the Mortgagee ény amount-hecessaty to make A1p the deficiéncy, on’or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. ilf'at anytime the Mortgagor: shalltender to, the Mortgagee,
in accordance with the provisions of:the note secured hereby, full payment’of the. entiré indebtedness reptesented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban. Develdpment, and any balance temaining in the funds accumulated
under the provisions of (6] of paragraph 2 hereof. 1f there shall be a default under any, of the provigions of this

'mortgage resulting’in a public sale of the preniises Covered hereby; or if the property is otherwise acquired after.
default, the Mortgagee shall apply, at the timé of the commericément of such’ptoceedihgs, or'at itie time the property . '
is otherwisé acquired, the balance then remaining in the funds’ accuinufated undet (5} of paragraph2 preceding, as’

a credit against the amount of principal then yemaining unpaid iinder the -note sectired hereby,- and shall propetly
adjust any payments which shall have been made under (o) of patagraph 2. 20+ .ty "ifi T niG N g o oG
4, That he will pay all taxes; assessments, 3n'ter rates, and other govemmental or municipal charges, fines,
ot ‘impositions, for which' provision'has not been made hereinbefore, and in default thereof the Morigagee may-pay.
the same; dnd that he will promptly delivér the' officlaliréceipts’ therefor to the Mortgagee: *If the Mortgagor fails ~ -
to make aeny payments -provided for in"this section ot any. Bthet payments fo¢ taxes, assessments, ‘or the like, the
Mortgagee. may pay the same, and-all sums so paid shell bear-interest at the Foeth inthe-pote pecured hereby -
from the date of such advance end shall be-secired Py this mortgage.” - oot gepensie T .
5. That he will keep the premises_in us gopd:prder-and.condition as they, are now and will not commit or per- -
mit any waste thereof, reasonable,wear apd tear excepted., ¢ v,y o Lo PR
' 6. That he will keep the improvements riow, existin }%re‘&fter grected on.the. mertgaged property insured.us
may. be requited from time fa time by. the Mortgagee againsf lpsa by fire and other hazards, cagualties and contin:
~gencies’in such’ smonts_and for Such periods ‘as may. be. Tequited:by the Mortgagee, and will pay gromply, when - -
_ dve, eny premiums on sich ingutance provision for P i of which has fiot been made hereinbefore, All insur- ~ *
“ance ‘shall be carried in companies spproved by the' Mort 0 'ang the policies ‘and rénewals thereof shall be held
by the-Mortgagee and have attached theqeg}"& loss payable clauses in favor of and in form acceptable to Uie Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail ‘to the Mortgagee, who may Inaké proof of
loss it not"made promptly By'l{oﬂ jgof, andieach Insurante company concerned is hereby authorized and directed -
_ to make payment for such los% directly;to the Mortigages: ihateéad 6fito] the Mortgegéd ind Moitgagea J6lElly; and the
insurance proceeds; ov’ ény; pert-thereof, may be epplied- by the:Mortgages WT Jts ‘eption’ efthips tanthe’ sedyctiGe of
“'the indebtedness hereby secured or o the restoration of repalr of the property damaged.: In.event of forecloaure of -
this mortgage 'or/cther transfer jof (title 1:the Martgag roperty in; extinguishment of (the -indebtedorsa socaied -
_heteby, ‘all ;ligbt._;t,iq,e;?n;l-__,!‘ntarﬂif of the Mortgagor in sod to ‘an ce policien-thes ce she N
" the purchaser of grantee. - .
... . T That he hereby assigns,




