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WHEREAS, the pote evidences s loan to Bomower ig the principal amouat specified therein, made with the porpose end intention that

the Goveroment, at “J time, may '"IT the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title of the Housing Act of 1949:'and . - . :

WHEREAS, when payment ol the note Is insured by the Government, it may be assigned from tme to time and each holder of the Insyred
note, In tura, will be the insured [endar; and” R : : ]

WHEREAS, when payment of (ke note I8 insored by the Govemnment, the Goverament will execute and deliver to the insured lender along
with the note an Insurance endorsement lnsuring the payment of all xmounts payable to the iasured lender in connection with the loan; and

WHEREAS, when payment of the note {8 insared by the Government, the Government by agreement with the inauted Lender sel forth in the
insursace endorsement may be entitled to a specilled portion. of the paymests on the note, to be designated the “‘annua) charge''; and

WHEREAS, a conditioa of the insurance of phyment of the nots will be that the holder will forego his rights and remedies sgainst
Borrower and apy others in coonection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benelits of such inscrance in leu thereof, sad vpon the Government’s request will assign the note to the Government; and

. WHEREAS; it ia the purposs and iatent of this instrument that, among other things, at all times, when the note is beld by the Govemment,
or ia the avent the Govarnmect should assign the instrument without insurance of the note, this Instrument shall secure payment of the note;
but when the note is held by an insured 1eader, this instrument shall not gecare payment of the note or attach to the debt evidenced thereby,
but as to the note and sach debt shall constitute an Indemnity mortgage to secwe the Government againat Jous under its insurance endorse-
ment by resscn of asy defanlt by Borrower: - N - '

NOW, THEREFORE, In consideration of the loan(s) and (a} at sll times when the note is held by the Government, ot in the event the
Government ahould assign this jnstrument without iasurance of the payment of the ncte, to secure prompl payment of the note and any
renewals and extensions thereofl and spy dgreements contained therein, Including any provision for the payment of an insurance or other
charge, (b) at all timea when the note is held by an insured lender, to secure performance of Borrower’s agreement herein to indemntfy and
save hurmless the Government ngainat 1033 onder its lnsurance endotsement by reason of any default by Borrowsr, and (c) In any event aad
at all times to secars the prompt payment of all advances snd expénditures made by the Govemment, with interest, as herelnafter described,
and the performance of every covenant sad agreemest of Borrower contalned herein or in any supplementary agreement, Bomower does

hereby grant, bargain, sell, release, and gijgenﬂaglioevmenl. with general warranty, the following property situated n the State of

" South Qnmlinl. County{ies) of .o oo..... e e ot e 1 e e e e e e e e e 8 8 6 P e S0 m———

ALL that piece, parcel or lot of land situate, lying and being in-
the County of Greenville, State of South Carolina, being known and
-designated as Lot No. 2 of Ebenezer Heights Subdivision, and,
according to a plat prepared of said Subdivision by W. R, Williams,
Jr., R. L. S., July, 1971, and recorded in the R.M.C. Office for
Greenville County, South Carolina, in Plat Book 4J, at Page 85,
having the following courses and distances, to-wit:
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