© at that time :t is insured under the prov sions of the Nationel Hoosing \ct,; he vul pa e M'ortgagee an
ance premium charge of one per Tentum (lﬂ) of the origjnal principal lmoun!, thereof ‘except tbat in no event shall
the adjusted premium ‘exceed the aggregate iuuqunt of premium cﬁarges whlch wmld have been payable if the mort-
gage has continued to be insused until maturity; such payment ta be appl(ed by, the. Hortg gee upon its obhgation-
to the Secretary of Housing and Urban Devblopmenl on account of mortgage insurance. | D
' 2. That, together with, and:in addition to, the monlh!y payments of principal and intereet payable under the
terms of the note secured hereby. he will pay to the Mortgagee, o 'the fiss t Hey of each month until the'sald note -

is fully paid, the followmg sums:

{a) An amount sufficlent to ‘peovida lh
" ment and the note secured héreby are insared, or & monlhly ‘charge (I Heu" o gage lnmrmce p-em!um) lftheym A

held by the Secretary of Housing and Urban Developthent, as !o!lewn .

(I) If and 8o long &8 said date of even date and this instrumént are lasured or m relnlured wnder the- provlllcnl ofthe
National Housing Act, an smount suffictent to accumulste In the hands of the holder one {1) month prior to ite due
date the snnual mortgage inaurance’ premium, !n order to provide such holder wlth fund- to pay such premium to the
Secretary of Housing end Urbax De#elupmeal pumant lo lhe He'llonll Hc g Act, n ehended. mdeppllcable
Regulations thereunder; or R e v _

(l'l) 1f and ‘5o long as said not€ of even dute®nd this lnlmunent are he!d bythe Seeretuy of Houelnz and Urbln De-
velopment, & month)y charge (in lieuw of & mortgage insurance premium) which shall'be in an amount equal to one-
twellth (1/12) of cne-hall (1) per centum of the mversge outstanding belence due on the note computed without taking o

i into account delinquencles or preplymen!n

(5) A sum equal to the ground rents, if any, next due, plus the pmmlumn lhat will next become due lnd payable on pollcles
of fire and other hazard insurance covering the mortgaged property, plus taxes und assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less atl sums alrerdy pald therelor divided by the number of months toelnpse
. before one (1) month prior to the date when such ground rents, premiums, .taxes, and asseasments will become delinquent,
such sums to be held by Mortgagee in trufit to pay said ground rents, premiums, laxes, and special asgessments; and
{c} All payments mentioned in the two precedlng subsectiond of this parsgraph and all payments to be made under the note
secured hereby shall be added togejher and the aggregate amount thereof shall be paid by the Mortgager each month In @

single payment to be applied by the Mortgegee to the following items in the order sct forth: .

(I) premium charges under the contrict of Insurance with the Secretnry of Housing and Urben Development, or mmt.hly
charge {in lieu of mortgage Insurance premium), as the case may be; -

(I} taxes, speclal assessments, fire and other hazard insurance premiums;

(II1) interest on the note segured hereby; and - .

(IV} amortization of the principal of said note. .

Any deflciency in the amount of any Buch sggregute monthly payment, shall, unless mede good by the Mortgagor prior to
the due date of the next such payment, constitute en event of default under this morigage. The Mortgagee may collect a -
“iflate charge' nol Lo exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (IS) days in arrears to
cover the extra expense involved in handling delinquent payments.

. If the total of the payifiénts made by the.Mortgagor under {b) of paragraph 2 prccedmg shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insursnce premiums, as the case may be, such excess, at the
. option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments ‘made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and. insurance premiums, when the same shall become due and payable, then the Mortgagor shall-
pay to the Mortgagee any amount necessary to make up the def:cxency, on or before the date when payment of such’
taxes, assessments, ot insurance premiums -shall be due. If at.any hmeihe Mortgagor shalltender to the Mortgagee.
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
E thereby, the Mortgagee shall, in computing the amount of such indebtedness, ciedit to the dccount of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereol which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof.--H-there shati “be- s ~default under-gny- of- the-provisions- of-this
mortgage resulting in a public sale of the premises covered hereby, or-if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or ut the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the, amount of principal then remaining unpaid under the note secured hereby, and shall propetly .
adjust any payments which shall have been made under fa) of paragraph 2.~ ... .

4. That he will pay all taxes, assessments, water rates, and-other governmental or mumcxpal charges, fines,
or impositions, for which provision has not been magde_herginbefare, pad o defqult theteof the Mortgagee may pay
the same; and that he will promptly del:ver the official receipts therefor to the Mortgegee. If the Mortgagor fails
ction_or any other payments for.taxes, assessments, or the like, the
:ﬁishall bear intetest at the rate set fo:thmthe qote secured hereby

ed by thld morf'gage. ¥ T

ey at ',uow énd will not commit or per-

C e ey

* 6. That he will keep the’ impmvements now exjsting or hereafte: erec on the martgaged propeny insu:ed‘ as
may be requimd'ﬁcm'ﬁme"w'tmv'brthdmrglgee agalnst los¥ by Tha-and other hazards, casunltles and ‘contins
-genc:eu'nrsudr'anmuntrmd'forsucﬁ-peﬂods a8 may be ‘tequited by'ﬁm"lon' igee and’ Wil pay pmmptly, whien
‘due, any premiums on such insurance provision for payment of which hasnot' been'ciade heréinbefors. “All insur--
ance’ shall be carried in companies approved by the Mortgagee und the ‘policies and renewals thereof shall bé hald
by the Mortgagee and have attached therets lo$s payable clauuc-ie-fuwr-d-ged-—h-ﬁom—ecceplebh to the Mort-
gagee..  Id gient oLlnu.Mndgam.wﬂlgiummedhtenmue.thmlexbe..Hmtmgee..whomay make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directéd
to make payment for such loss directly to the Mortgagee instead of to the Mortgagot and Mortgagee jointly, and the
insurance pxoceeds, or any part thereof, may be-applied by the Mortgagee.at. its option- sither.to the reduction of . :
the indebtedness heteby secured or to the restoration otsrepair- "of the pmperty damaged» In évent of fareclogtre of
this mortgage, or other Lﬂd ransfer_of title to the Mortgaged proper_@y in. extmgqiehmnt of the indebtedness .secured

hereby, all Tright, title intérest "of the Wortgagor in -and to any insurance policies then in force shall pass to '

r&.‘-—.‘-.-—--a-..-—---e—..-—-ouh---p-----unu—-uu-a--“-n—n-“--........--

thé purchasér or gran
7. That he hereby essigns_all'the rents, issues, and. profits of the mortgaged premises from and after any des
fault hereunder, and ghould’ Iegal?mceedings be ipstltuted pursuant to this instrument,. then the Mortgagee’ nhall
have the right to have a receiver, appointed of the rents, issues, and profifs, ‘who, after deducting allcharges and -
expenses . alteudlng suth’ proceedings ‘and: the execdtion of his trust as ;eceiver, shall npply the resldue d’ the
rents, issues, bnd pmfm. téward‘lhe mment of tbe debt secured hereby ' .
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