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] m' elmtpm a0 ;naux-
agioint theraof; except that in no:event shall’

) wh '
hiuu,nd.umn qnturi ;l}(di plymt 10 be hpplled by the. llortgngee npon its obllgauon

: reta; i _._ngelomq 31:: tpf mortgnge lnsntanee.‘ o _

.+ 2. That tpgcﬂqe:'iith. ) l,l\ly pnym,nu of. principal and, lnterest paypble under the. -
tems ofthe, note se;umd e, Mo e.first_day of éoq:h month unnl the said note

s fully. paid, lie !'olluwl.ng nqs.. LRV v
" (a); An lmm\ dnmdnt to: proudo the hnldu weith. funds to plr I.ht oext mortm !.nnunuee prcnlnm ir thh instru-

ment ‘and the note secured hereby.are insured, or monu:lr charge (in liey ol a moﬂg-ga lnlnrance premium) if theyare

%

Rk '_'Pold by, the Seclﬂ , 9 Pousiag and Urban Davt]opnont as follows:
Ry md‘lo leu ‘sdld note of even’ date and this Instrumeat are lnlund or are relnmreﬁ u:ﬂder the prwhions of the

ational’ Houlhit Act. wn ‘Ningdyat sufficlent-to accumulate in the hands of the holder cae (1) month prior to its due

. ddte’ the' aiGET mortgige Insurence prémium, in prder. to providp such holder with funds to pay stich premium to: the

. Bemm of Hooeing: and. Urban Dcnlopmt umun:! to-the Nnion-l }loullng Act; ‘s amended,’. mdapplic-ble
leatiens uxmndor o L . P .

%6 1o g 48 “said note of aven dale lnd thll lustmment are held by tbe Sea'eury ol‘ Honslng and Urban De-

velobmenl. a monthly charge (in lisu of & morigege Insurance premiiin) which shall be in.an mounl equal to one-

twelfth (1/12) of -one-half (%) per centam ‘of the’ average outstlndlng bllmce due on.the note computed without ul:ing

into mccount deuuquaucin -Oof prepuyment-- :

(b} A sum ‘equal.to the .ground rents, if any, next due, plu: the";l'reniums that will next become due apd pvlble on pollcies._

' of fire: and other haxird insursnce cover{ng the mortglzed- property, plus taxes and assessments next due on the mortgaged

. property (-ll as eltlmlled by the Mortgugee) leas el sums already ‘pald therefor divided by the number of moriths to elupse

.befora cae(1) mon‘lb“-pdor to the date when such ground rents, premioma, taxes, and assessments will becomé delinquent,

" soch sums to be held by Ilortgagte I trust to pay said ground rents, premlums, taxes, and spetinl aasessments; and

{c) All payments mentioged in the.two preceding sutmections of this paragraph and all psyments to bo made under the note

' secured hereby .shall be added together and the aggregate amount thereof ahbll be pald by the Morlgagor uch month in a
alngle payment to be applied by the Mortgegee to the following items In the “order set forth:

(I} premiom charges under the contract of Insursnce with the Secretary of Housing and Urban Davelopmcnt. or monlhly

charge (in“lieu of mortgage insurance premium), as the case may be;

" {II) taxes, specia) assessments, fire and olher'banrd insurance premlums; . ‘ .

(I} ittereat en the note secured hereby; and -~ | . !

- (IV) amortizltion of the principal of seid note,

Any deficlency In the amount of any such aggregate mouthly payment, shall, unless made good by the Martgagor prior to

- the due date of the next such plyment. conatitute kn event:of default under thia mortgage. The Mortgagee may collect a

('late charge'” not to exceed two cents (2¢) for edth doflar ($1) of each pnyment more than [ineen (15) days in arrears to

cover {he extra expense involved in handling delinquent payments, .

"3. 1f the total of the payments made by the Mortgagor under {b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such cxcess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the: momhly paymcnts made by the Mortgsgor under (b) of paragraph 2 preceding shall not be sufficicnt to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary,to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premjums shall be due.. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computmg the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to’ pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
. under the provisions of {b) of paragraph 2 hereof. If thete shall be a default under any of the ptovisions of this

“mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the 'time the property
is olherwlse scquired, the balance then remaining in the funds accumulated under (5} of paragtaph 2 preceding, as
a credit against the amount of principal then remaining. unpaid under thie note secured hereby, and shall properly
odjust any payments which shall have been made upder fa) of paragraph 2.

. 4. That he will pay all taxes, assessments, water rates, end other governmental or municipal charges, fines,
or impositions, for which provision has rot beén made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly’ deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this settion or any.other payments for taxes, assessments, or the like, the
Mortgagee may pay the same; and all sums so” paid shall bear interest at' the rate set forth mthe note secured hereby
from the date of such advance and shall be secured by this mortgage, ~

5. That he will keep the premises in as good order and condition as they are now and will not comm:t or per-
mit nny waste theteof, reasonable wear and tear excepted.

6. That he will ke¢ep the improvemeats now existing or herealter érected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any prem:ums on_such insurance provision for payment of which has not been made hereinbefoze. All insur- ~
ance shall be camied in companies approved by the Mortgegee and the policies and renewals thereof shall be held

" by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give'immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, -and each insurance company concerned is hereby authotized and directed
;to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
‘insurance proceeds, or_any part thereof, may be applied by the Mortgagee at its option either to the reduction of -
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property ‘in extinguishment of the indebtedness secured

- hereby, all right, title. and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits o[ the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recelver appolnted of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings end the execution of his trust as receiver, shell apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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