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Tomnmmﬂow,aﬂmddngularthemdpmpeﬁymtotbeuomlhmmudumfm

TheMortgngoroovemnta thathahhwfullyadzedofthepmmlmhexeimbovadumibedhfudmpleabﬂulm
(or such other estate, If any, as is stated hereinbefore), that fie has good right and lawful authority to sell, convey,
orencumberthemme, and that thée premises are free and clear of all liena and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and aingular the
" premises as herein conveyed, unt.otheMoﬁpgeefomw,ﬁnmmdupimttheh{ormgormdaﬂpammwhommm
lawfullyclmmngtheeameoranypartthereof , _ . ) ‘

The Mortgagor oovenanta and agn:es aa follown:

1. Hewﬂlpmmptlypaythapﬁnclpal ofandinteteﬂtontheindebbednamcﬂdencedbythenidnote,atthe
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
" entire indebtedness or any part thereof not leas than the smount of one installment, or one hundred dolhrs (8100.00),

whichever i3 less,

2. Together with, and in a.dditidn to, the monthly payments of pﬂncipa.l and lntarebt payable under the tarmn
of the note secured hereby. he will pay to the Mortgagee as trustee (under the terms of this trust ag heremufler .
stated) on the first day of each month until the said note is fully paid: . . :

(a) A sum equa! to the ground rents, if any, nextdue, plua the prenﬂumsthatwiﬂnmboeomduemdpaﬂblo-
on policies of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessmenta
next due on themortgssedpmperty(aﬂa&esﬂxhntedbythaMortgagee and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapse before one month

* prior to the date when much ground rents, pmmtumn,tmnndmhwﬂlheoomdeﬁnqumt,m
mmwbehddbyMohgageommmwwwdmundmu,memimmmdmddmh,

(b) T’hewteofthamounbpayableplmanttosubmph(:)andthoeopaynbleonthenotemd ..
;/hmby,ahanbepddinsdnglapaymentmhmonﬂ:tobeappl{edtotbefollowinsltemﬂnthaorder :
stated: '

)] taxes,npecinlments,ﬁmmdotharhamdlnﬂmoepremlum, o

(1) interest on-the note secured hereby; and

() amort.imtronofthepﬂndpalofuidm :
Anydeﬁnlenoylntheamountofsuch mozﬂth!ypuyment,lhall,unleumndogoodbytbe'

'Mortpgorpﬁortot.heduedatodthenﬂxtmnhpnyment,mﬁtuta&nmtddehultmdarthhv

mortgage. At Mortgages's option, Mortgsgor will pay a.“late.charge” not excesding four: per

.- centum (4%) of any installurent when paid more than fifteen (15) days after the dus data thereof,
- "to cover the extra expense involved in handling delinquent payments, but such “late charge” shall -

" not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such procesds are -uﬂimentto dmhnrge the entire mdabt-adneunnd dl proper eo-t.u.nd_
-expensenucuredthereby R I .. -

. If the total of the payments made by tho Morlgagor urtder (n) of psrngraph 2 preoedmg shal! exceed the ‘ B

amount of payments actuelly:made by the Mortgagee as trustee for taxss or assessments or insurance premiums, .
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
. items or, at the option of Mortgagee as trustee, may berefunded to the Mortgagor. If, howaver, such' monthly .
payments shall not be sufficient to pay such items when the same shall become due and payable, then the'
Mortgagor.shall pay to the Mortgages as trustee any amount necessary to make up the deficiency. - Such
payment will be made within t.hu-ty (30) dys afterwritten notice from the Mortgagee stating the amount of the -
© deficiency, séhich notlce may be given by mail. -If at any time the Mortgagor shall tender to the Mort.gugw; in
* accordance with the provisions of the note secured t\mby, Full payment of the entire mdebmdnesa represented .
thereby, the Mortgageo as trustee shall, in compuhng the amount, of such indebtedness, credit to the acoount -

of the Mortgagor any credit balance remmmng under the provisions of (a) of paragraph 2 hereof I thers - B

. shall be a default under any of the provmona of thm mortgage resu!lmg in n pubhc salb oP t.ha pmmues covered -




