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1. That he wﬂl pmm;;tly pay '
at the times and in the manner thmeln-,provi

2. That this inortgnge shall secure ‘the M‘odgagee for

_ option of the Mortgagee, for the payment of taxes, fnsurance p

purposes ‘pursuant to-the oovemnts hesein; and also’ nnyﬁxrtherloem,ad reodvdhdeco‘rcredits‘thatmay

be made hereafter to the Mortgagor by the Mortgagee, and for “any ther: or “further. obligation-or indebtedness’ ‘ g

due to the Mortgagee by the Mortgagor at ‘any- ﬁmoheroafter, that all sunis o advanced”shall bear mEerest‘_ :

at the same rate as the Mottgage debiwnd shall be payable o dethabid of the Mortgagee, unless otherwise pro- - 2

vided in writing; and the lien of this. mortgage securing such advnneew and readvanoel slmll be supu-ior to the "
rights of the holder of any. intervening lkien or eacumbrance. e

3. Without affectmg the lisbility of any persor. obligated for the paymt of nny indebtednm secured e

hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released

in writing, the Mortgagee may at any time, without notice or consent, make any. agreement e:teudmg the time, _ -

or otherwise altering the terms of paymient of the indebtedness sécured hereby

4. That he will keep the improvements now existing or hereafter erected on the mortgnged property msured
as may be requiréd from time to time by the Mortgageo against loss by fire and other hazards, casualties and'.
contingencies in such amounts and forsuch periods as may be required by the Mortgagee dnd will pay promptly,
when due, any premiums on such insurnce provision for payment of which has not been made hereinbefore, All -
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall

be held by the Mortgagce and have gttached thereto loss payable clauses in favor of and in form’ neccptnbla to .

the Mortgagee. In cvent of loss Mortgagor iwill give 1mmediate notice by’ mail to the Mortgagee, who. may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is- hereby authorized

and directed to make payment for such-loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee. .- - o
jointly, and the insurance procceds, or any part thereof, miay be applied by the Mortgagee at its option either to the " .°

reduction of the indebtedness hereby secured or to the restoration or repair-of: the property damaged. In event

of foreclosure of this mortgage or ‘other transfer of title to the Mortgagcd -property in extmguuhment of the, . '
indebtedness - secyred hereby, all right, title and mterest of tho Mbrtgagor in and to any insurance’ policles then' Cal

in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erecied | upon the mortgaged propetty I . -

good rt:pair1 and, in the case of a construction loan, that he will continue. construction- until complétion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what--
ever repairs are necessary, including the completion of any construction work underwny. end cbarge the expensel

for such repairs or the completion of such construcﬁon to the mortgage deb :

6. That the Mortgagee may require the mnker, eo-maker or endorser of any mdebtedness secu.red,hereby to

carry life insurance upon himself in a surh sufficient to pay all sums secured by this. mortgage, designating-the . - A
Mortgagee as beneficiary thereof, and, upon failure of the. Mortgago:ﬁtio pay the- premiums therefor, the Moxf- e T
by-th shall becon :

gagee may, at its option, pay said prenuums and all mms so advan
of mortgage debt. . N
7. That, together with, and in addiuon to, tho montbly paymen_  of
terms of the note secured hereby, he will pay to the Mortgagée, on the first ¢
ness secured hereby is paid in full, a sim equal to one-twelfth of the ahnual tnxa, pul
ance premlums. ay estimated by the Mortgagee, and, on the failure of- the ortgagor to pay all taxes;

‘premiums and public assessments, the Mm-tgngee may atits’ opdon, ‘pay said ftems’ and clm-ge a]l advances th

for to the mortgage debt These month]y escrow pwznents will not bea e mort}
.8 That he hereby assigns. all therents. issues; and proﬁts of the mortga ‘premises fromand

“fault hereunder, and should legal proceedings be instituted pursuant.to this ins&ument, then.the Mortgagee shnll* g

have the right to have a reeeive; appointed of the rents, issues, and profits, w
expenses attending such’ proeeed.ings and the exemtiou of his tmstns recetver,

' 9 That, at the opuon ofthe Mortgggee.thismmtgngeshall beoome
gagor shall convey away sald mortgaged premises, ar if the title shnll beeome vésted in nny other pason.!n any

. manner whatsoever other thin by death _of-the; Mo:tgag'ox:,

w-ritten consent ‘of the Mongagee P :
10. It is ag;reed that the Moﬂpgorslnn hold and enjoy the: premises abwo veyed until thers is a default
under this mortgage or in the nota gecured’ hereby ‘It is the true meaning of thIs imtmment that - if tl:e‘M

gagor shall fully perform, all the terms, conditions; and covenants of this inortgage herek
that then this mortgage shall be utterly mull and-vold; chetwi‘se tommdninfuﬂ fm'oennd vtrtue.lfth re is

default in anyhof the terms, conditions Ge-covenants:

" option of the’Mortgagee, all sums then Gwing by the Mortgagar to the- M
and payable and this mortgage maybe foreclosed. . Shouldxny ]egnl prooeedin 'ibejinsﬁtuted for the fﬂredos\ﬁe

of this mortgage, ar should the Mortgagee. become &' party to sny.su vglvmg

" premises. desmbedherein,orshouldthedebtmpedherebyoe

““"“‘W‘*‘“me@ﬂﬁﬁmb!wifor‘iﬂ;m_anm.nam s

: able attomeys fee, shall thereupon - :plylﬂeﬁnmﬂhuly
-pat.of the d il ; 3

.b.:‘

-




