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Tho Mortgagor covenants that. Tiwfally, sétzod oF
sbsolute, that he bas good right-snd liwful suthority. 6 <l
ises are free and clear of all iens and encimbrances

oreve dfend ol s gl s el B

1. That he, will proiptly. pay the princpal of ind intere
at the times and in the manner therein provided,or as modified

2. That this mortgage shall secure the Martgagee for such fur
option of the Mortgagee, for the payment oF taxes; insurance . prem )
purposes pursuant to the covenants-hesein, wod ‘also ‘any further loans, advances; teativances ot
be made hereafter to the Mortgagor by the Mortgagee, and. f - aity other 'or’ furthier- pbligation’
due to the Mortgagee by the Mortgagut at any time hereafter; and that all sums 36 advanced shall bear inte
at the same rate as the Mortgage debt drid shall be payable on demind of the ‘Mortgagee, unless otherwise
vided in writing; and the lien of this.morigige securing such advances and readvances shall be’ superior-t
rights of the holder of any intervéning lien:or encumbrance,

© 8. Without affecting the liability of any ‘person obligated for - the- pa . arly ‘ indebtedness * se¢

hereby, and without affecting the rights of the Mortgagee with respect act ‘to ‘any security not-expressly, reledsed
in writing, the Mortgagee may at any time,=without noti ot ‘consent, make any; agr ent extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby. T
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4. That he will keep the improvements now existing or hereafter erected on thé morigaged property insured .
as may be required from time to time by, the-Mortgagee against Joss by fire'and 6ther-hazards, casualties and
contingencies in such amounts and for such periods s may e required by the Mortfagee and. will pay promptly, -
when due, any premiums on such insurince provision for payment of which has not been.madg hereinbefore: All

_insurance shall be carried in companics-approved by-the Mortgagee and the policies and renewals thereof, shall .
‘be held by the Mortgagee and have attached-thercto loss payable clauses in favor of and in form acécptable to
the Mortgagee. In event of loss Mortgigor will give immediate notice by mail to the: Martgagee, who may. make -
proof of loss if not made promptly by Mortgagor, and each insurance company concérned is hereby “authorized
and directed to make payment for such loss directly to the Mortgagee instgad of to, the Mortgagor and Mortgagee..
jointly, and the insurance proceeds, or any part thereof, may b5 applied by the Mortgagee at its option either tothe -
reduction of the indebtedness hereby secured-or..to. the restorition or repair of the property damaged. In event--

. of foreclosure of this mortgage or other transfer of title to the ‘Mortgaged ‘property in’ extiiguishment “of “thé

indcbtedness secured hercby, all right, titlf and inte';'est_of'_‘thé-Mqrtgagof in and to:mymsumnce policies then *  ° '

in force shall pass to the purchaser or'grantee. . " - o T n Tl T
5. That he will keep all improvements now existing or bereater- efocted upon the mortgaged property'in...

good repair, and, in the case of a construction loan, that he will continue construction until completion without - L

interruption, and should he fail to do 10, the Mortgagee may, at its option, enter upon said premises, make what-. |

. ever repairs are necessary, including the completion of any construction work'dnderfvag,r‘ind_ﬂx’argé.the expenses -

for such repairs or the completion of such constructian to the'mortgago debt: " -1 T . LTl
6. That the Mortgagee may require the maker, co-maker of endorser of eny indebtedness secured hereby to .=
carry life insurance upon himself in a suni sfficient to pay all sims secured by this mortgage, desighating the

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay thé premivins therefar, the Mort- *

gagee may, af its option, pay said premiums, and hl’l'sqms"sp:'ﬁd\fqﬁpéd by the Mortgagee shall become a part o

of mortgage debt. ., T S - e e
7. That, together with, and in addition to, the monthly paym nts of principal and fnterest payable under the
texms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted-

pess secured hereby it paid in ful), & sum equal to oné-twelfth.df themmna]taxu. public assessments and jnsure -
ance premiums, as estimated by the Mortgagee, and,’on the failure of the Mortgagor to-pay’ all -taxes, insurance -
premiums and public assessments, the Mortgagee miay at its option, pay said jtems and charge all advasices' there-
for to the mortgage debt, Thesc monthly "%:sc_tow"pa,ynip.rgt_s"\yﬂlzf_ldg'lgegjnt,ét‘,?s'l;}‘q the mortgigor(s.

. 8. That he hereby assigns all the rents, issues, and profifs ofihemongageapremk&ﬁomaﬁd after sy do-
fault hereundér, end should legal proceedings be instituted ‘pursuant to this instrument, then the Mortgages shall
have the right o have a feceiver appointed of the rents, issues, and profits, who, after dedcting ull cheyges I
expenses attending such proceedings and the-execution of his trust as receiver; shall s v  of the
issués, and profits, toward the payment of the debt secured here

"9, That, ht'tl'xaléptioh'of the Martgagee, this m

“gagor shall convey, away said martgaged premises, or itle shall becor
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manner whatsoever other than by death th;Mottgngor. of, in the

" . shall permit work on the project to Interrupte:
 written consent of the Mortgagee.~ . '

" 10. It is agreed that the Mortgagor

»" - under this mortgage or in the'note secured b '

gagor shall fully pecform all the terms, conditions, and: covera
" that then this mortgage shall be utterly null and veid; otherwise
default fn any'of the terms, conditions or covenants this.
- option of the Mortgages, oll sums then
and payable and this martgage may b §
_ premises'described-heréin, or shioa
‘attorney at law for collection
‘ablo aitomey's fee; shall hereu

* of this mortgage, oz should.the Mortgg
alfl the
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