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ToHavz 250 70 Hoto, 8 and sogalar the £a3d property vnto the Mort gapoe, iia suceessors snd assigns forever,

Tha Moardgzpor ocvenants that ba is lawfolly sdm] of the prexises hevelnabors described ia fee simiis slsolnta
{or £och other estats, 3f any, a3 is stated hereinbifors), that ke has good right 2nd Lawfo] asthornity Lo ocll, eoxvey,
or epramber the sema, and that ths premises sre free axd clesr of «3 Fons snd entumbrences whatsoever except a8
herein otherwise rected. Tha Morigegor foyther covensnts $) warrart and forever delend all and singular the
premises sy herein eoaveyed, unto the Morlgagea forever, froen and eguinst the Mortzagor and all persons whemsoever
I folBy cladming tha saima ox eny part thereof,

Ths Morfgsgor covenants end sgrees a3 follows:

1. Ha will promptly pay tha raindipal of end interest on the indabtedaeas evidenced by the said note, At the
tima £2d in the manner theran provided.  Privilege is reserved to qrepay at any time, withoot premium or fee, the
entira &s%bledness or any part ihereof not 1oss than the smonnt of oos insta¥ment, or 6o hundred doltars ($100.00),
whichever s leae,

2. ‘Together with, 22d ia sddition o, the montkly payments of principe] and istzrest payabls tnder the teres
of the note socured bereby, be will pay to the Morigazes o5 trostea (nder the ters of this trust s hereinalter
slated) on ths first day of ezch month antil ths said pole is fully paid:

(=) A sum equl to the ground rexts, if sny, next dus, plzs the remium that will next become dus and payabls
on poBeics of fire and other barsxd insoranse covering the morigaged property, pies {axes and sssesements
pext due oa the morigaged property (sl £s sstimstad by tha Mortgagee, ead of which ths Martgsgor fa
potifiad) lesa all sums already paid therefor divided by the rumber of moaths fo elapsa before cns month
prior to the date when ruch groand rents, premivms, {axes and sssesmen’s il beorna delinquent, aweh
suams to be held by Mortgagee in trust to pay reid ground rents, premsiusns, {axes and specisl sscessments,

(b) The egzregate of the afnounts payable pursesnt to sobperagraph (s) and thoss payabla on the nots secured
hamby mmmmammmmmuhwmmmmhmm

(l) taxes, gpecial pxewments, fire and other hasand Insarsnee premiums;
(n) interest on tha nols secured Lerely; and
() smortization of the principel of ald note,

hydeﬁamyhthmtdmrhwmmﬂmhmﬁagmdbyﬁs
Mmimpmtotbodm@dihenutmd&pymhmzﬁh&ammtdd&m}tmdatﬂl
morigags., At Mozigepee's option, Mortgegor will pay a “Jats chargs” not exceeding four per
centum (49%) of any installment whea paid more thaa fifteen (15) days sfter the doo date thereof,
{0 cover the extra expense involved in bandling delinguent psyments, but soch “Jate charge™ shall
201 be payable out of ths procezds of sny sala mada to sstisly tha indebledness sacured hereby,
tmless such procecds ars sufficient to dischargs the enlire indeblodacss and all proper costs and
expenses secured thereby.

3. If ke total of tke payments mada by the Mortgegor ender (a) of parsgraph 2 preceding shall excasd the
samount of psymeats ectually mede by the Mortzagee a3 trustee for taxes or essessmeats or insurancs premiums,
23 the cese may be, such excess shall ba eredited oa subséguent psyments to bs rasda by tha Mortgazor for such
items or, at ths optich of Morigages es trustes, may be refunded to the Moztgazer. U, however, such monthly
paymeats ehell not be sufficient lo pay soch items when the surs chsll becoms dos and payable, then the
Mortgagor shell pay to the Mortzsazes es trestes any amount recessary (o me¥a up the deficiency. Such
payment will bs made within thirly (30) days after written rotice from the Morlgages stating the amount of the
deficiency, which notice may bagiven by mall, If at any tims tke Mortgagzor shisll (znder (o the Mortgages, in
sccordance with the provisions of the nots secared hezeby, full psywent of ths entire indebtedness represeated
thereby, (ko Morlgages a3 trostes shall, in compating tha eroount of such indebledaess, eredit to the account
of the Mortgszor eny credit bslancs remsining under ths provisions of (8) of parazraph 2 beresf. If thers
shall bo & default under any of the provisions of this mortgags resulting in a public ssls of the prewmises covered
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