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which the amant of the sovs secured by this Mocigage imnmedistely peior to the dste of tabivg besrs to the falr market valoe of
the Property izmedntely prior to the date of Laking with the ntance of the procceds paid to Barowes.
i I e Property is abandored by Borrower or if after notire ty Lender to Borroxer that the condemnnoe offers o sake a3 sward
: or mtthe s chis for damaspes Borrower 1270 10 rexpond (0 Leoder witkin 30 days of the date of sach potice, Leader 5 suthocised to
i collect and spply the proceeds at Lender’s option aithes 1o restoration of repair of the Property or to the soma secuved by thin .
Moartoage, ;
! Urks Lesder 304 Borrower otherwise 3gree in writing. any sch spphation of procreds to peinspal dall not extrcd or post- : L
pone the due date of the roonthly palaliments refersed to o pamgrapts 1 and 2 herrof o cunge the amemt of mxch instaTenrnta :
18 Bomvwer Kot Belersed Friersiom of 13e time for parmest o modiGration of amortasivn of the soms sopred by 0
. Moripge grazied by Leader 0 237 successor 7n wverest of Borrower all st opemete 10 relese, In 2oy mamrey, the Eatabtr of Se )
i ecgma! Borroser 223 Bocrower's sucoessors  terest. Lender 247 2t be regaived 10 commene procecdogs againet sxch socoosex . :
o refow to axtzad time for paymest or othervise modiy amestization of the smcs secemed by this Martzage by reasn of say )
dernand made by the awigival Bogoaer asd Berroser's sotoessors In ntervest

IL Ferbecronce by Lender Kot @ Woirer. Any forbearsrce by Lepder i exerciting sey right or remedy becvnsder, or ofber- H
wbe afarded by arpSaable br, s2271 ot be 2 waiver of or preciode the exemise of any right o ermedy heeandey. The procaremest

: of rsanance or the payment of taxes or other Beey o charges by Lender stafl not be s waiver of Lender’s nght 1o socelerats e ;
; ; materZy of tte mdebicdaem socared by this Mocigage.

[ S
-

o wmy
P
LN

e
—ew

1 BemeLies Crmalobre. AN remedies provided m this Moripage are distinc snd cerclative to 15y other nght o remedy
woder this Maorigage or 26orded by hw or equity, ard may be exercised concmrently, indepeadmtly or moocessvely.

1) Successors ond Auigns Pecnd: Joint ond Severol LichiEty: Coptiens. The covenn's and agpreemerts beren comtaimed
sl bind and the rights berevnder ohall e to, the respertive successors and astpes of Leoder and Bocower, sabject to (he
peovisoes of panngragh 17 hereof AN covenints and sgreements of Borroxer shall be joint s severs]l The exptioes sod headings
of O paragnpls of this Macigagr are for catvenience only and are 5ot to be wsed to intepeet or defive the provisons bereof.

I Kofice. Acy motice to Boower provided for in this Moc'gage 5230 be giver by maiFrng sach potice by cerlifed =l
‘ sddreeed to Bacrower 21 the Properly Address siated belox, exceyt for asy notice reqrimed wnder paragraph 18 hereof {0 be gvea
3 - i to Bonvwer in the soxvoer prescribed by applicable hiw, Awny notice provided for in this Morigaze shall be deered {0 kave bemn
E ; gives b0 Barrower sten piven in the manney desigesied hesein
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18, Unilam Mxigoge: Govening Low: Severchty. Ths form of porigrse comiines weiform covesanis for sataons] wee snd
3 ; woo-dorm tovenaats with Exwited vamiions by furialiciion to coostityte 3 ustorm soowidy instrumest covering real propetr.
i ; This Marigags s3al be goveraed by the ba of (2 joriadietoon i which (te Propecty i located. In the event that szy provisios or
H cluewse of this Morigaps or the Note cornficts x1th apphcable baxr, such confict shn¥ not 28t cther peovisioos of this Modpage or
H the Xote which c2n be given efect without the conficting provisSan, 39 to thia end the provicions of the Mortgape z3d 43 X%
are dechired o be syerable. -
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1. Trapeler of the Propesty; AssurmpGon. I a8 or any part of the Properiy or 13 intoest therein is soM or trassferred by
Bocreser wiiboct Lepders price wntter coosent, exeludimg (2) the aeation of 2 Ben or enmmbeance sobordine’e to this Morizage,
(&) the creston of 2 parchase moeey sooity intersst for hoestnoW applances, (e} a trazefx by devise, desoent or by oponation of ii
hw oo the death of a joirt tenant or (d) the grant of asy baselold Elerest of three yeas or less oot coctaincg an option to :
parckee, Lender way, at Lender's opticn, dechire 2% the sums secuzed by thic Mocigzge to be imumediatedly doe 2nd payable. Lender
§ skall lare waived soch ojticn to accrelerate i prior 2o the male or trancfer, Lender and the persoa to whom the Properiy is & be
: 20l or trav=ferred reach agreemert in writieg thas the eredit of sock persca is sstifactory to Lender sod that the Wterest payible
i : o the pans scorca by this Moclprge =2af be at soch rate 25 Lerdey shall regoest Tf Lender has waived the opiion to azcelenale
groviled im thrs parzgraph 17 avd if Booower's sarcessor 1 interest bus execuwied 3 wTitha aspmpiion sgeement socepled 3o
' ; writicg by Leoder, Lender 2.1l release Borrower from 211 obEgatiors wder this Mortzege and the Note.
i 1f Lender exrxeises soch option 1o accelerate, Lender stall mail Bogowe notice of accelmtion in secordance w2k pagraph H :
i bereol Sach eotice shall provide a peniod of £ot loss thas 30 daxs fromm the dale the motice B mailed »ithin whick Boorower nxy ooz
FoF the mms doclared dise. If Burroarexr faiks o pay sach stms powe to the expisation of soch period. Lender may, witkoot folie o
potice or devand oo Botrower, invoke any remedies perroitied by pangrsph 15 bereof. i
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Nox-Ustrory Covisaxts. Borrower and Fonder further covenant and agree as follows:

! 18, Acceleraion: Remedies. Except as provided in parsgraph 17 hereof, wpon Borrower’s breach of any

i coverant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sumrs secared
by tkis NMortgage, Lendder prier to acockeration shall msi! retice to Borrower as provided In faragrsph 14 hereo!
sowcifying: (1) the breach; (2) the saction required to eure such breach; 13) a dste. ot loss than thirty days from
the dste the notice is mailed to Bommower, by which such breach must be cured: and (4) that failcre to cure such

) bLreach on or before the date specified in the notice may result in scecleration of the sums sccured by this Most-
gage ard sale of the Properiy. If the brvach is ot cured on or before the date specified in the rotice, Lender at
Letder’s opdion may declare all of the sumns secured by this Morigage to be imnediztely due and payable withoaot
furtter demand and may forecloze thiz Mortgape by judicizl procceding. Lender shall be entitled to colleet in such
proceeding all expenses of fereelosore, including, bt not himited to, reasonable sttommey’s fees, and costs of doca-
meutary cvidence, sbsiracls avd title reports. all of which shail be additional sums socured by this Mortgage.
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19. Borrower’s Right 1o Reinstate. Neotwithstanding Lender’s acecleration of the sums secured by this Mort-
gage, Borrower shall have the right to kave any proceedings begun by Lorder to enforce this Morlgage discon-
tivued at any time prior to entry of a julyment enforcing this Morigage i (1) Bomrower pays Lender all sums
whith would be then due coder thizs Morigage, the Nole eod notes securing Future Advances, if any, had oo
scccleration occurred; (b) Bornwer ceres all breaches of sny other covenants or sgreements of Borrewer con-
tained in this Mortgage; (¢} Borrower psys all reasonable experses incurred by Lender in enforeing the covenacts
and agreements of Borrower contained in this Mortgape and in enforcing Leadir's remedies as provided in para-
graph 18 hereof, including, but rot limited to. reasonable attormey’s foes; and (d) Borrower takes such action as
' Vender may reasonably roquire to assure that the Hen of this Mortgage, Fender’s interest in the Property and
‘ Botrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upoa such payment

and cure by Borrower, this Mortgaze and the obligations secured hereby shall emain in full force and offcet as if
no acceleration had occurred.
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20, Kssignment of Renls; Appointment of Receiver. As additional sccurity beraunder, Borrower htreby F J
assigns to Lender the rents of the Properiy. provided that Borroacr shall, prior to sceelerat on wrder paragraph 18 '
) Leeof or 2abandonment of fhe Property, bave the right 1o colleet snd retxin such rente . they become due ad
= ' i payabie. .
Upod scecleration urder parzgraph 18 hereof or shandonment of the Properly, Leader shall be entitled o
i have & recciver appointed by a court fo cnter upon. take passcssion of and 1nanage the Preperty snd to collect the
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