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2. That, togeiber witk, wod in 2éditica to, the oty payoents of grimcapal and intezest payatle uover the
terms of the gote socored bbby, Be will un to the Matigazee, oa the first day of exch £oath uetil the said rote
is felly peid, he folloxag sems:

fa? Ao srmms sflaoical 10 grovsde the Bl r borocf math funfs 29 pa) the fe1l Totjage emsrance poeeTios of this anttry-
ranl ed e a¥e accured bereta s ansuted, w0 mioihly charge (32 ey of 8 =aigige Bturesce eranm) of they are

Erld Yy the Scurctary oF H caaeg a0 Usitan Dovelopoest, oy $230as:

(I and so lmp 23 fa:l oe of cica date 228 thit maatror el 37e snsored o 20€ renizred emndor the peovitsons of 2e
Natroaal Housag Aut, aa az ! sufficioat 13 afcumalste 3 the Rands of the Bol2er cad (1) =k prae to 15 dae
date the wemoa] Scelpdfs tuvasle gremicm. 1 orfef 15 §oade sueh Boller aath finds to pay Swxh pecriam 1o the
Seurctary of Hozzrag and Urtas Deoarlopront porsaant 15 the Nancasl Hogaizg Act, 33 aceaded, a=dapplicable
Roegelatzioes the reumnder, o

() M and 50 loeg a5 3l cote of cien dale and this iosire=eat are beld by the Sccrctary of Heasiag and  Urbas De-
velopment, » ecathly charge (13 Lien of 3 mrrtgage ictraace gre—ivm) whuch shall be iz a4 3—oort €g:al to cne-

tweifth (1/132) of ome Ralf () pur centum of the Jepige rotslacding balacce dot ca the £otr Compsied withot takisg
2'o sccoual Gelingurncass of prepay =ents;

e s e e

(5] A sum ec:al t9 the ground rents, if acy. oot Sue, plas (% Premicns B3t will cext beco=e doe and payatle aa policies
of fice and cber Ba3rard nszrance covenag the mortgaged property, plas taaes sad sssess—ents next due ¢a ke moripaped
property (all as esticated by the Kortgagee) ss a7) sx=s alzeady $a:3 therefor &vided by the razber of =oahs ioelapse
before ore (1) moath peioe 16 the e alen sk groond senis, precicms, tanes, asd arsesscenis will become delinguest,
soch sans o be beid by Morigagee ia trust to pay said grocad cents, premmes, taves, sod specinl asSedsxents; snd

{cs All payneats rertioned in the txe precodirg sebsecticas of this paragraph 224 3l payreats 10 be £adc vader the sote
secured kerely shall be 23ded togriker 233 ke appegate anount thered! shall be paid by the Mortgager €3ch month ia a
single payze=t 10 be 2pplied by the Morgagee to the following ite=x in (ke crder set ool

(1) premiom charges wnder the coatract of insiracce with the Secretary of Hoosing amd Urban Derelopoent, of moothly
ckarpe (in hew of morigape :msuraace precium), as the cese xay te;
(11} t2xes, specizl asxetivents, five a0d orher bara-d insorance geecinms;
{1} ztitrest om the pace strored besehy, and
V) FwsraTas of the prosczsel of 53:8 note.

- s a

Aay deficieecy B the axoent of 2=y such aggegate poothly paysent, shall o2less cife good by the Mxigigor prior te
tke doe date of the rext soch paymeat, constituie aa erezt of defaclt mmder this mocigage. The Moigagee =27 collect a

“‘late charge”™ £t to erceed 1xo cexts (2¢) for cach doller {81) of each payment more thaa Niftesa (13) days in arrears to
co¥er (ke extsra ¢xpense invelved ia Basdling Seilnguent payments -

3. 1f cke toral of the paymeats made by the Morigagor vader (b) of paragraph 2 preceding sta¥l exceed the 2mocat of pay-
ments actoalfly made by the Murtgagee for tanes oc assessments oc insurance preminms, as the case may be, soch excess, at the
option of the Mortgagee, stall be credited oa subsequent payments 1o be made by the Mectgagor, or sefuaded to the Mostgagor.
. however, the monthly paym:ints made by the Morzgagor uader (b) of paragraph 2 precediag shall 0ot be safficient to pay
tazes and awwssests and insurance premims, whea the same shall become dee and pagable, then the Mortgagor shall
sy to the Mortgage? any acount necessary to make wp tke deficiency, ou or before the date whea py=nt of soch
taxes, assesszents, of iaserance prexicns shall be doe. 'If at aay tize the Mortgagor shalltendes to the Mortgagee,
ia accordance with the provisions of the rote sectred besedy, frll payzeat of the extire indebiedaess represeated
thereby, the Mortga zee shall, in competizg the asoeat of soch irdebtedsess, credit to the accomt of the Vortgagoe
all peyments rade wder the provisicas of fa) of paragraph 2 bereof which the Mortgzgee has not becoze obligated
o pay to the Secreiary of Honsing 23d Urban Developzest, ard asy balance rezaining ia the fusds accunulated
vnder the provisions of (3} of peragreph 2 bereof. I there skall be a defaalt ender any of the peovisions of this
mxtgage resziticg ia a poblic sale of the precises covered Lereby, or if the property is otherwise acquired after
cefault, the Mortgagee shall apply, at the tice of the cozzencemeat of such proceedings, or st the tize the property
is otkerwise acqoired, the balance tlea remainicg in the fusds accurulated woder (b)) of peragrash 2 preceding, as
a credit agaiost the acoent of principel then remainicg wapaid wodes the note secured heseby, and shall properly
adjust any payxeats which shall kave been made voder fa) of peregrph 2.

4. That ke will pay all taxes, 2csessmects, water rates, zad other governceatal or municipal charges, fines,
oc impositions, for which provision bas sot been made bereinbefore, 2and in defzult thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefoc to the Mortgagee. M the Kortgagor fails
to cake any payments provided for in this section or zay other payments for taxes, assesssents, or the like, the
Mortgagee asy pay the same, and 2l saos so pzid shall beas interest at the rate set forthinthe pote secored heredy
from the date of soch advence and shall be secured by this mortgage.

5. That te wiil keep the precises in as good order axd condition as they 27¢ now axd will not conmit or pei-
xit say waste thereof, reasoasble wear aod tear excepted.

6. That be will keep the improvezeats now existing o« hereafter erected on the wortgaged property insured as
wmay be requited frox tise to time by the Morigagee agaicst loss by fire and other hazards, casealties and coatin-
geacies ia soch zmounts and for such periods as may be reguired by the Mostgagee and will pay prosptly, whea
doe, asy preciums on such issurance provisios for paynest of whkich bas zot beea cade bereinbefore. All msor-
ance shall be carried ia cozpanies approved by the Moxtpagee aad the policies and recewals thereof shall be beld
! by the Morigagee and have zttacked theseto loss payable clauses in favor of aad in form acceptable to the Mort-
gagee. Ia event of loss Modgagor will give imoediate potice by eail to the Matgagee, who may make proof of
koss i not made promptly by Mextgagor, and each inswrance cocpaay concemed is berely avthorized asd directed
to make payreot for such loss directly to the Morigagee instead of to the Mortgagos and Mostgzgee jointly, and the
issarance proceeds, o any part thereof, ay be applied by the Mostgagee at its option eitker to the reduction of
the indebiedsess bereby secured or to the restoratica of repair of the property damaged. In event of foreclosure of
this cortgege or other traasfer of title to the Morigaged property in extingaishoent of the iodeMedness secured
beseby, 2l right, title and izterest of the Mastgagor in 534 to =ay insnrance policies thea ia force shall pass to
the porckaser or granlee.

7. That be heteby assigs all tke reats, issues, and profits of the nortgaged preaises from and after any de-
fault herernder, and shoold legal procesdings be institsted pmrszant to this instrusent, then the Mortgagee shall
kave the 1ight to Bave 2 receiver appointed of the rents, issues, and profits, who, sfter dedocting allcharges and
expenses zitending ssch proceedings and the execution of his trust as receiver, shall apply the residve of the
reats, issses, and profits, toward the paymest of the debt secuied heteby.

B. That if the presises, or any part thereof, be condexced under aay power of exinent domain, or acquired for
a public use, the dazages, proceeds, azd the consideration for such acquisition, to the extent of the foll amount of
indebtedaess upos this mongage, 2td the note secared bereby rexaining vapaid, are hereby assigned by the Mortgagor

to the Mortgazee and shall be paid forthwith to the Mortgagee to be applied by it oa z2ccosat of the indebtedness se-
- cured hereby, whelber dae o not.
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