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‘To HAvE axp 10 How, a¥l sad singular the £x3d property unto the Mcstgagee, ita successors and sssigns forever.

The Morigagor coverents that be is hwfoPy seised of the premiscs bereinatore described in fee simyde atuolote
{or such other estate, if any, as is 2ated bereinbefore), that be has good right snd lawfoi suthority to =4, comvey,
or encumber the same, and that the premises are free and dear of afi bens s0d encumbrarces whatsoever except a3
herein otherwise recited. The Mortgagor farther covensnts 10 warraet and forever defend a¥l and singular the

_premises 23 berein conveyed, unto the Mortgagee forever, from and agained the Marigsgor and eXl persons whomsoever
lawfully claiming the sane or any part thereof.

‘The Mortgagor eovenantis and sgrees as follows: 7
- L. He will promptly pay the principal of and inferest on the indebledoess evidenced by the seid rote, at the
time and in the maener therein provided. Privilege is reserved to prepay at any time, withoot premium or fec, the

entmmdebud.moruypantmmmtm&mdmmmgumm&edddha(ﬂmm),
whichever is lean,

2. Together with, snd in addition to, the monthly payments of principal and isterest payable under the terms

of the note secared hereby, be will pay 1o the Mortzscee as trustee (under the terms of this trist as hereinafter
stated) on the first day of each month until the s1id pote is folly paid:

(8) A r.m equal to the ground reats, if any, next due, plas the premiums that will next becorne dos and payable
on policies of fire and other hezard insursnee covering the mortgaged property, plus taxes snd ssseanents
pext doe on the mortgaged property (s as estimated by the Marigagee, snd of which the Mortgagor is
potified) Jess all sums already paid therefor divided by the number of moaths to elspee before one month
prior to the date when such ground rents, premizms, taxes and assessments will become delingoeat, such
sums to be beld by Mortgsgee in trust to pay mid ground rents, premiums, taxes and specis] axessments.

(b) The exgregate of the 2monnts payable pursosnt to subparegraph (2) and those paysble on the note secured
bereby, shall be paid in 2 single payment eack month, o be applied {o the foflowing Hems in the coder
slated:

(1) taxes, specis] soseamments, fire and other harard insuranes premiuirea;

{11) interest on the pole secured bhereby; and

{m) smortizaticn of the principal of exid note.
Acy definiency in the emcunt of soch sgzregate monthly paymest, shall, unlews made good by the
Morigagor prior to the doe date of the next sach payment, constitute an event of defanit under this
mortgage. At Mortgagee's option, Mortgegor will pay a “Iate charge™ not exceeding four per
centum {4%) of any instalimént when paid more than fifteen {15) duys after the due date thereof,
to cover the extra expense involved in handiing delinquent payments, but such “Iste charge” shall
not be payable out of the proceads of any sale made to satidfy the indebledness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and a¥l proper costs and
expenses secured thereby.

3. If the total of the payments made by the Mortgagor urider (8) of paragraph 2 preceding shall exceed the
amount of pavments sctuslly made by the Mortgazee as trustee for taxes or assessments of insarance premiums,
as the case may be, such excess shall be aredited oa sulsequeat payments to be made by the Moctzagor for sach
items or, at the option of Mortgazee as trustee, may berefunded to the Mostgagor. If, however, such monthly
payments shall nol be sufficient to pay such iteins when the same shall become due and payable, then the
Mortgagor shall pay to the Morigagee a3 trustez any amount necessery to make up the deficency. Such
pavment will be made within thirty (30} davs after writlen notice from the Mortgegee stating the amount of the
deficiency, which potice may be given by mail. If at any time the Mortzagor shall terder to the Mortgages, in
accordance with the provisions of the note socured hereby, full paymeat of the entire indebtedness represented
thereby, the Mortzagee &s trustee shall, in computing the amount of such indebtedress, credit 1o the sccount
of the Mortgagor any credit bhalance remaining under the provisions of (2} of paragraph 2 hereol. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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