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A thot tize 3t i issured voder the provisicas of the Natieazt Hoasicg Act, e a0'] juv to the Mongagee a3 iascr-
ance proeiza charge of one pur centun (B ) of the caipinal priscipa] wmoret Cered, ¢xlept that ia ro ¢rieat shall
: the adjusted fremizs exceed the agaregate anoust of precive o herpes which would e beea payatle if the cort-

el : gage Bos costizead 1o be izrwred watil matueity; soch poreest o be opplid by the Mantgagee vioa s Oligation
= o . 1o Ibe Secretan of Hoosicg and Ushun Dovelopzeat 03 accewnt of monlyage insutasce. )
- ‘ 2. That, toputher with, zad in adhitioa to, the zoothly poyoxcis of principsl and interest payeble noder the \
|' teres of the rote secceed bereby, be will pay to the Vortgagee, oa the first day of exch conth catil the s3id pote r
: is felly pasd, the followieg sums: _
[ ]

{8} Aa azouat szificient to pronile the Bolder betecd mith funds 1o pay the nea? ortfafe Stiwrance peezioew if this instro-
ot =8 the aote secesed bereby are iasired, or 3 moethly chirge (ia Ijea of 3 sxsigage Dsorance prexine) of r...c,r are
14 by the Secretary of Honsing #03 Urbaa Peelopment. 25 felloas:
() tF 824 30 long as said ecte of eren datc £nd (his instromest are inscred or are reinszred pmder the peovisices of the
Nazy-anl Hoosiog Act, aa acocat sofficient 19 ascutulate ia the hands of the hxlder cne (1) moeth prioe to its dae
date the wam=3] Soa age asmance grecim, Iy order 10 peovide soch koider with fonds to pay soxch premive (o the
Secretary of Hoosing 204 Urtaa Develapoent purssiat 10 the Natizeal Housirg Act, as azeaded, andapplicable
Regpualatins tterenader; or
(D M aad so Joeg a5 3238 nte of erven date and this jostrorest are keld by the Scoretery of Hoxsiag asd  Urbas De-
velopment, a r<cally chkage {ia lies of # moagege inswace jcezivn) akich 52215 be in 28 saxozrt €933l o cae- .
; iweMzh (1/32) of cee-ha¥ () per centaa of ke arevage ontstant.ey Lalince dze ¢o the note compoted without taking t
N : into aceomet delispréncie s or potpd rents; . . _
i - {8) A sz #g=2] 10 the grooad reats, o 2oy, rext dce, plas ke privinm:s that will next becane due and payable ca policies - : :

! of e aod other Barar-d inscasce covering the Dartpaged pooperty, plas taxes 2ad assessmeas neat doe oa the norigaged
propenty (a1l as estimated by the Morigagee) ss 21l surs alvedy paid thereloe dirided by 1he so=ber of sronths toelspse ’ L
teizxe e (1) mootk grioe 20 The dzte when soch grooad rents, eeminws, laxes, £ad assesszents will lecore delinguent,
soch suss 1o be rld by Wortraper In irust 49 par Said grosd repts, premames, fixes, and s;ecial assessments: and
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" {c) A} paysents rastizeed o the two preceding sudsectites of fis parzgragh and a1 paywexts 1o be male ooder the awe
i secwed Tereby sEall e p24ed topetier xv) e Ipfregute aT ot thrserd abaTi b £23d by the Micigagor esch ronth in a

single payoent 19 50 Grlied by the Mortgagec 1o the followizg iterms in the codler set forth:
() pre=iz=m charges vader the contrart of insarence nith the Secretary of Hoesizg azd Urbaa Desrlopoeant, or oonthly
charge (in hes of Dortgage msorazce prezin=), 25 e case =355 be;
(I1) taxes, special assess—ents, five and cther bazard inturasce grezices;
() interest oa the nite zecwred hereby: and
(V) a=cztization of e principe) of 3334 eote.
. 4 Aay deficiency ia e a=caat of a5y Such aggegate noothiy paymest, atall maless cafe good by the Martgagor prioe to .
i the due Eate of 3¢ peat such payreat, conslitu'e a3 event of defandt voder s =:ctgage. The Martgagee nay collect a H H
& ’ . “late chasge™ nt to excesd txo cexts (2¢) for cach dollar (51) of each rayrent mure tThas Hificea (15) days in amrears to N
: cover the exira espense mrolved ia tandliry Jelingeat payoexis

3. 1f ohe 1otal of the paymerts made by the Mortgagoe onder () of paragraph 2 peeceding shall exceed the amount of pay-
rmests actoally made by the Mortgezee for taxes or assessments of Bsyrance peeminms. 2s the case nuy be, soch excess, at the
option of the Moctgagee, shull be crefited on subsequent payments to be made by the Moctgazor, or refended to the Mortgagor.
1f, bowever, the moaibly paymests made by the Macrgapor nader (b) of paragraph 2 preceding shall not be sefficient to pay i
taxes and auesuneots and inssrasce premiuras, whea the same shall become dae and payable, then the Mortpagor shall i
oy to the Worigagee 2oy exoont secessary 1o cake up the deficiency, on ox belfcre the date wken payment of sech i
tares, assessceats, of insorance prexivzs shall be doe. I 2t zny tize the Worigegor shali teedes to the Moctpagee, i
in sccordance with the provisions of the note secared beredy, foll payzent of the entire indebiedness represented
thereby, the Mortgagee shsll, ia computiag the azourt of sock indeltedress, credit to the accomnt of the Moctgapoe : i
all payrests zads noder the provisions of (a) of paragraph 2 beseof whick the Mortgagee has not becoxe cbligated : :
to pay lo the Secretary of Housing @sd Urbaa Developzent, a=d asy balazce recainicg in tke funds accuxalated : :
under the provisions of (B} of paragraph 2 kereof. I there shall be a defanlt vades 2ay of the provisions of this '
wodgage tesulting in a poblic sale of the prenises covered beredy, or if the properly is otherwise acqeired aftes
defzult, the Martgagee shall apply, at the tine of the coasencereat of such proceedings, or at the tice the property
is otherxise acqrired, the balance thea remaining in the funds accumulated under () of paragraph 2 preceding, as
2 credit against the amoost of principal then rexaining eopaid vrder the vole secured hereby, apnd shall propesly
adjest say pay=eats which shall have bzes pade voder {o) of paragraph 2.

4. That ke will pay all taxes, assess—eatls, water rates, and other governcental or exnmicipal charges, fines,
ot izpositions, for wtich provision hes £ot been made bereinbefore, and in defzalt thereof the Mortgagee may pay
the sare; acd that be will procptly deliver the official receipts tterefor to the Mostgagee. U the Mortgagor fails
to make zay pay=ents provided for in this section or asy otber pay=ests for taxes, assessmeals, or the like, the
Moetgagee nay pay the sade, 24 21l soms 5o paid shall bear isterest at the rate set focthinthe pote secured hereby
frocs the date of such advance asd shall be secured by this rtgags.

5. Thet ke =ill kesp the prexises in as pood order and coadition as they ﬂenorandtﬂlnotcomtorpet—
. =it 2ay waste thereol, reasonable wear and tear excepled.

6. That be will keep the izproveseats now existing of tereafter erected oa the n:orlgaged propesly inscered gs
zay be required [ro= tice 1o tize by the Motgages against Joss by fire and other hazands, cisvalties and ccatin-
geacies in soch amousts and foe soch periods as say be sequired by the Monigagee 2od will pay procptly, when
doe, azy peeniiuss oa scch isssrance provision for pay=esnt of xhich has not been rade Lereizbefore. Al fasur-
asce shall be camried in compazies approved by the Mortgagee and the policies and reaewals thereof shall be beld
by the Mortgagee = have aitached thezelo loss payable clamses ia favor of aod in form acceptable to the Mort- . :
gagee. la event of koss Mottpagor will give imoediate notice by cail to the Mortgagee, who may make proof of i
1xss if cot made prosptly by Matgagot, end each iasurance coxmpany concemed is kereby astborized and directed ;;
to nake payxeat for sech foss directly to the Mortgagee instead of to the Morigagor ard Morigagee jointly, and the .
izsurance proceeds, or any part thereof, may be applied by the Mostgagee al its optioa either to the reduction of 3 :
the indeltedress hereby secured or to the restorstion or tepair of the properly damaged. In eveat of foreclosore of :
this moitgage or ctber traasfer of tide to the Moctgaged piopeity in extingnistment of the isdebledress secured

. Leieby, afl right, title and isterest of the l!ortgagot ia and to a2y insurance policies then in force shall pass to ‘

fi the purchaser or grantee.” .

7. That he hereby assigas all the reats, issces, and profits of the mostgaged prexises from and after any de- ' -

fault Lerecoder, and shocd lezal proceedings be instituted parsuant to this irstroneat, then the Mortgagee shall :

kave the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending soch proceedings and the execution of his trust as receiver, shall apply the 1esidie of the
rents, issues, snd profits, toxa:d the payment of the debt secured beteby.
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