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TO HAVE AXND TO HOLD, 27 and singubar the said promizes onto the Moatgogee, Lis Liirs, suconsors
and assigus forever.

The Mortzytor covenants that be is Baafolly seized of the promises hereivalbove descrded in foe sinple
absolute, that be has good right and v ful antlurnity to sl canvey, or eoouinber the same, and that the premises
are frov and clear of 2l lens and escumnbrano: whatsmnor, The Mosntgagor fustheor binds himelf and his beirs,
excutors, alministiators, and awizns to varrat and forever defend all and sinzelir the said peanises unto the
Mortgagoe forever, from aned againt the Mortgagor, his heirs, cucutors, administrators and assizes awd any other
persons wharnsoever lawlully claiming the same or any put theroof.

The Mortgagor further covenants and agrovs as follows:

1. That be will promply pay the principal and interest on the indebteduess evidenced by the said iote,
at the timces and in the manner therein provided;

2 That this mortgage shall also secure the Mortgagee for {2) such further sums as may be advanced here-
after, at the option of the Modtgagee, for the payment of tares, insurance premivms, public assessments, repairs
or other purposes; (b) any forther laans, advances, readvances or credits that may be made horeafter to the
Morigagor by the Mortgagee, and () any and ali other debis or Labilities of Mostzagor to Mortgazee now exist-
ing or hereafter arising: and that ali sums so advanced, credits made, or amounts owing shall bear interest at the
same rale as the Mortzage d-bt and shall be payable on demand of the Mortgagee, naless otherwise provided in

writing, and the lien of this morigage securing such advances and readvances shall be superior to the rights of the )
encumbrance;

holder of any intervening Lien or -
3 Thet he will keep the improvements now existing or bereafter erected on the morigaged property o
sured agaiast Yoss Yy fire 2nd other hazards, in an amount it kess than the mortgage delt, or in such amonmts as
may be roquired by the Morigazee, and in cunpaies acorptable to i, aad Gat 2% sach policiss and rceewaks
thereof shafl be Leld by the Mastgagee and have attached thardo loss pazable danses i favor of, 20d ia fomn ac
ceplable to, the Mortzagee, and that be will pay a¥ premiums therefor when due; 254 that he does hereby assiga
to the Mortzagee the procceds of any policy Isuring the moctgaged premises and does hereby authorize snch
insurance company coacerned tomzkepa\'m‘.ntformy!ossd.mb to the Mortgagee, to the extent of the balance
owing on the aforesaid Mortgare indebtedness, whether dvoe or not;

4 That be will keep =1l improvements pow existing or hereafter exected in good repair, a0d, in the case of
a construction loan, that he will cantinve corstroction until completion withoot intermuption, and should be fad
to do so, the Mostgagee may, at &5 option, eater upon said preasses, make whatever repaws are necessary, in-
duding the completion of any coastruction work, and charge the experses for such repairs or the completion of
such construction to the mortgage debt;

5. That he will pay, when due, all taxes, poblic assessments, and other governmental or mumicipal charges,

fines or other impositions against the mortgaged premises;

6. That be will comply with 2]l governmental and municipal laws and regulations affecting the morigaged
premises;

7. ‘That, at the option of the Mortgagee, this mortgage shell become due and payable forthwith if the
Mortgagor shall convey away said mortzaged premises, or if the titke shall become vested in any other pervon in
any mann=r whatsoever, cther than by death of the Mostgagor, or, in the case of a construction loan, if the Most-

gagor shall permit work e the project to be delayed or to become and remain interrupted for a2 period of fifteen
(15) days without the written consent of the Morigagee,

8. That he hereby assigns all rents, issues andpmhtsoﬂhemortgaoedwamstsﬁmzndaﬂaanyde&uk
bereunder, and agrees that, should Yegal procecdings be instituted pursuant to this instroment, aay judge haviag
jurisdiction may, at Chambers or otherwise, appoint a rzochver of the mortgaged premises, with full avthority to
take possession of the mortgaged premises, and collect the rents, issues and profits, incloding a reasonable rental
to be fixed by the Coust in the event said premises are occupied by the mortgagor, and after deducting all charges
and expenses attending such proceading and the execution of his trust as receives, shall apply the residue of the
rents, issces and profits toward the payment of the debt secured hereby;

9. H there is a default in any of the terms, conditions or covenants of this mortgage, or of the note(s) secured
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mcetgagee shall be-
come immediately doe 2nd payable, and this mostgage may be foreclosed. Should any legal proceedings be insti-
tuted for the foreclosure of this mortgage, or shocld the Morigagee become a parly to any suit invohieg this

Mostgage or the title to the premises described hercin, or shoald the debt(s) secured bereby of amy part thereof be -

placed in the hands of an attorney at Iaw for collection by smit or otherwise, all costs and expenses incurred by the
Mortgagee, and a reasomable attorney’s fee, shall thereopon become due and payable immediately or on de-

mand, at the option of the Mortzagee, as a part of the debt(s) secured hereby, and may be recovered and collected
hereonder;

10. It is agreed that the Mortgagor shall hold and esjoy the premiscs above conveyed until there is a de-
fanlt under this mortgage or in the note(s) secured bereby. It is the true meaning of this instrument that if the
Mortgagor shall fally perform all the terms, conditions, and covenants of this mortgage, and of the note(s) and
dcbi{s) sccured bereby, then this mortgage shall become uiterly pull and void, otherwise to remain in foll force
and effect; ’

11. The covenants herein contained shall bind, and the benefits and advastages shall inure to, the respec-
tive Leirs, executors, administratoss, suooessors, and assigns of the parties bereto. Whenever used, the singular

number shall inclode the plural, the plural the singalar, and the use of any gender shall be apphicable to all gen-
ders.
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