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a1 that tice 5t 15 rsuid woder the croavisioas ¢f the Notwoal Hossing Adt, 30wl pay €0 e Sorpas 0@ 23 insur-
sace pieaien chirpe of ore por e-ntvn (1%) of 1he cigenal pnivespal a=cant thesecf, eacept that in 02 cvent shali
the sdjisied jromive excond the epgregate socint of premiome charres which would huve been payeble if the roct-
gage bes coatinued to be instred until watenily, cuch oy ednt to be applied by the Mantpocee cpon ils chligation
10 the Secrctary of Hovsirg ind Urbza Developoert oo sccount of rxortpefe insurunce.

2 That, itofctber with, od in 2dditica to, the moaihly payeints of priscips]l wad interest poyeble under the
terms of the nite secured hereby, he will pay to the Murtgagee, ca the first doy of exch couth until the said note
is fally {uid, the [ollowing sems:

f8) An a=unt sufficeeel to peovide the holder bereof nith funds 10 pay the ool moelgags muwrance grocuva if this iostro-

vent and the note fecwred hoteby are 125ured, o 3 pomihly charge (in liew of 2 Exrigige mswace reniun) if theyare

held b5 the Secretary of Hovsing and Urtan Desclogaent, &5 follozs: -

(DY and so long #3 $2id 20te of eren date and this instrusent are¢ insured or are reinsored wader the provisioss of the
Natizeal Hhasing Act, a3 acceat suffacient o scoumulale ia the kazds of the holder cee (1) £ooth price to its dae
Cate the aonakl mostpage inswrance gret ints, i order to provide such Boler with fusds 1o pay sock grexicn to the
Secretary of Hocting «nd Urban Desveloprert porsuant Lo the Niticeal Heasizg Act, 33 arended, andsgplicadle
Regzlations therewsder; or )

(I ¥ 5=d 30 tog a3 said note of even date and this iastrument ase Eeld by the Secretasy of Housisg and Urbaa De-
veiop=ent, 3 momthly ckarpe (ia Lo of & sxcipage inturance gremicm) nbich skall be ja 28 smocat €3:8] 1o one-
twelfth (1/712) of ooe-ball (U3) prr centox of the average oatstanding talance €oe oa the pote cocated without taking
into accoent drlinguenciss or prepsy sents; ;

{8) A 32 ecral to the pond reets, i aoy, cext &:e. plus the promin=s 12 will neat becoze doe azd parable o policies
of fre and other hazad mserance covering the muripagzed property, pics tares a=d assess=ents pent dur on the mordgaged
geoperty (all as estimated by the Mortpagee) less all suxs already paid therelor divided by the no=bir of montks toelapse
tefore ome (1) mocth price 10 the date nhea sach greend rects, premiums, t2xes, and assess—enis w1l btcome delingrat,
sock s==s 1o he brid by Monigagee In trust 1o pay said ground rexis, prennims, tases, aod special sssesszents; and

{c)All payrenis cachioned in 1he 1wl precefing sclsecuians of this pasagard sad 2 payments 1o be made under the pote
serured Lerely shall be a2ded together and the sprogale aziust theresd s2211 Ye paid by the Morigasor cach month in a
singie rayrest 15 be g ired by the Kooigages to the {2komi=g itews in the order sef forth:

(D) premivs R arpes vader the oootract of irstrance with e Seocretary of Hoosirg cmd Urban Developzear, o7 monthly
ckirge (in Lex of cortgagpe inszrance preciar) as the case oy be;

(I} taxes. special assessrents, five and otber Barard issorance presices;

(I} interest cn the nole sectyod bereby; and :

V) a=ortization of e priacips) of 4333 pote.

Aay deficiency s e amoot of asy so2b aggegate nonthly payrert, stail oaless rade good by the Moct gagoe peior to

the doe date of the pext sach payment, cansiutete aa evenl of defaalt vnder this moctgage. The Macizagee =ay ccllect a

Hiwe charge™ ok {o exceed 1xo cests (2¢) fos cack dollar (§1) of cach payment more than fifwren (15) day s i arrenrs to

cover the extra expense wrclred in bindimgy delmguent payrents.

3. H dx total of de payments made by the Bortgagor wader (b) of paragraph 2 peeceding shall exceed the amount of pay-
ments aceally made by the Morrgazee for taxes or assessmuents or insurance preminms, as the case may be, sach excess, at the
optine of the Mortgagee, stall be credized on subsequent paymeats to be made by the Mortgagor, or refonded to the Mortgagor.
M, bowever, the monthly payments made by he Moargapor under (b of paragraph 2 preceding sh21 aot be sufficient 1o pay
taxes and assessments and insmrance premmms, when the same sha¥l become doe and payable, thea the Mocrgagor shall
pay io the Borigagee any amount necessary to sake up the deficiency, ca o before the date when ymenl of sech
taxes, assesszents, or insurance prexives shell be doe. H at any tize the Morlgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secared bereby, foll payment of the entire indebledaess represented
thereby, the Mortgagee shall, in competing the amount of soch indeledaess, crodit to the account of the Morigapor
all paymesis =ade vnder the provisions of fo) of paragraph 2 hercof which the Mortgagee has oot become oldigated
to gay to the Secretary of Hoosing asd Uibea Developrent, and any balazce remainizg in the funds accomalated
under he provisions of (1) of paragraph 2 Lereol. I there shall be a default undes any of the provisions of this
oorlgage reseltisg ia a poblic sale of the premises covered bereby, or if the property is otherwise acquired after
defsrit, the Mottgagee shall apply, at the lize of the comzencement of soch proceedings, or 5t the lize the propesty
is otberxise a2cqgzired, the balance thea remaining ia the funds accumulated nnder (3) of paragraph 2 preceding, as
3 credit against the amoast of incipal then remaining wnpaid ooder ke aote secared hereby, and shall propesly
adjust any payreats which shall have been cade weder (o) of paragraph 2.

4. Teat ke will pay all taxes, assesszents, water rates. sod other goveracental or momicipal charges, fines,
of izpositiors, for which provision has rot been cade bereinbefore, and ia defaalt thereof the Mortgagee nay pay
the sace: sod that he will procptly deliver the cfficial receipts therefor to the Modgages. I the Rortgagor fails
to cake any payrents provided for ia this sectica or any other payrests for taxes, assessments, or the like, the
Mortgagee may pay the same, 2ad 21l suxs so paidshall bear interest at (ke rate set forthinthe rote secured hereby
from the date of soch advance and shall be secured by this mortgage.

5. Tkat ke will keep the premises i as good order 238 condition as they are now and will not comait oc pet-
Git say waste thereod, reasonable wear and tear excepted.

6. Teat ke will keep the izprovexents now eristing or hereafter erected on the mortgaged property insered as
mzy be required from tice to tice by the Mortpagee against loss by fire and other kazards, casvalties and cootin-
geacies i3 such acouats 2od for soch periods as may be required by the Morlgagee aod will pay prospily, shen
doe, aay preciums on sach insnrance provision foc payment of which has not been made hereisbefore. All insm-
ance shall be carried ia companies approved by the Mostgagee and the policies aad reaewals thereof shall be beld
by the Mortgagee and have attached therelo loss payable clauses in favor of and in form acceptable to the Mort-
gagre. Ia event of loss Mortgagor will give i==zediate notice by mail to the Horlgagee, who may make proof of
loss if not cade prozptly by Morigagor, acd each insurapce company concerced is hereby asthorized and directed
to ozke payzeat for soch loss directly to the Mortgagee instead of to the Mortgagot zad Mottgagee joistly, and the
inserasce proceeds, of any parl thereof, ay be applied by the Mortgagee at its optioa either to the redoction of
the indebtedness hereby secured or fo the restoration or repair of the pioperty dazaged. Ia evest of foreclosure of
this mortgage or otker transfer of title 1o the Mortgaged property in extinguishment of the indebiedness secured
bereby, all right, title and iaterest of the Nortgagor in and to any izsurasce policies then in force shall pass to
the porchaser or grantee.

7. That ke Leieby assigns all the reats, issves, and profits of the mortgaged premises from and after sny de-
fault hercacder, 2nd should legal proceedings be instituted pursuast to this instrocent, \hen the Mortgagee shall
bave the right to have 2 receiver appointed of ike rents, issves, and profits, who, after deducting all charges and

expeases altending such procecdings and the execotion of his trust as receiver, shall apply the residue of the
renls, isszes, and prolits, toward the payeect of the debt secured hereby.
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