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at that time it is insured under the provisions of the Naticoal Housiag Act, be will pay to the Mortgagee 2n insur-
ance peeaivs charge of oce per centum (1%) of the criginal priscipal amocnt thereof, except that in 0o event shall
the sdjusted preriva exceed the 2gzregate amount of premium charges which would have been payable if the nort-
gage has cocotiowed to be issered mntil maturity; such paymest to be applied by the Motgagee mpon its cbligation
to the Secyetary of Housing and Urban Developsent on accoost of mocigege insurance.

2. That, together xith, aad ia addition to, the monthly peyments of principal 2pd interest pay=ble under the
tesms of the note secured bereby, be will poy o the Moctgagee, oo the first day of each mooth natil the said sote
is fully paid, the {ollowing sums:

{9} An anount scHcient s provade the bolier hereofl witk fumds to pay the next morigage msorance pemicn if his sty

pent and the nrie secstd Poredy ave inspred, ar @ momthly ctarge (i licw of # mocigage insrance re=iz=) ¥ they ave
Leld by the Secretary o Hoyssxg and Urbaas Develop=ent, 23 fellows:

(D If 323 so laeg a3 5234 oote of evea date o fhis iastrorent are izswed or acr reirsared mader the provisions of the
Natiooal Hoasing Act. & axooat safficient to scce=olate in the bands of the holder cne (1) mooth prior te its due
dsie the sannsl ovxipaze iasrance precioo, i order ta provide stch EeMler with fands to pay sach premivn 10 the

Secretery of Hoasing and Urtaa Deiclopoert parscast to the Naticasl Hocsing Act, a3 amended, salapplicable
Rezulations theremder, or

(D) I and 30 boag as 52id note of eren date axd this Eastroment soe beld by the Secxetary of Housing #a3  Urbaa De-
wtlopment, & maaikly charge (3 Lira of » oartgage insrance prts=iua) which shall be in 28 asocat egoal te coe-

tuelfth {(1/37) of coe-talf (33 per cestum of e sverage oAtstandry balasce due o the nite compuicd withoot taking
iato accomnt delingxencies or prepayaeels;

{8 A sca egosl to the grommd reats, Hf acy, mexl Sce. plus the premices rhat will pext becone doe and papable oa policies
of fire and otber harard irsvrasce covering the mortga ged property. pius tazes and sssessments sext dae oo the cortpagped
propesty (all a8 estirazed by the Morigages) kss all scres aleady paad therefor divided by the nowber of ronths teelapse
before oot {1) mearh prioc 1o the date nten sach groond reats, [reniass, tAXes, =4 assessoents will become delimqpent,
soch soxs to be held by Morigagee is trost to pay said groond rents. preasu=s, taes, asd special assess—ects; aad

fc) ANl payments septicoed i the tx2 preceding sabsectioes of (s parsgaph a8 all payzents 15 be made wader the note
secured heredy mnu%ﬂw&t&lwe‘aum&mlﬂuﬂbepﬁdht&!x’l;agorc:cha-cn&in-
single payotal ts be agplied by the Martgagee to the following ite=$ in the ocder set forths

() preinn charges uvcder the contract of iascrance with the Secretary of Hoosing a=d Urban Developzeat, of nanthly

charge (in Hea of nortgage izstvance greoiws) 8% the case =iy -

(1) texes, speciai assessTents, fire and otber Barard insarasce precicms;
() isterest o the noate tecrmed bereby; aad
(V) a=crtization of Be principal of s2:d ncte.
Aasy deficieacy in the azozl of a3y such azgregate =octhly peyment, s:all, unless eade good by the Mortgagor prior to
the due date of the cext such paymel conslitels 33 event of defanlht mader this mastgage. The Moctragee zay collect 2
**late charge™ not to exceed txo cenis {2¢) for each dollar (51) of each payrent mwxe than fifteen {15) days i amears to
cover the extra expense tivclred in kaniling deirmgaent payrents.

3 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amocat of pay-
meats acteally made by the Moctgagee for taxes ox assessments of insarance premiums, a5 the case may be, such excess, at the
optioa of the Mortgagee, shall be aredited oa subseqaest payments to be made by the Moctgagax, oc sefunded to the Mortgagor.
I, howeser, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be safficicnt to pay
taxes and assesemeats and insarasce premmans, whea the same shall become due and payable, dhea the Mortgage shall
pay to the Mortgagee asy azoust cecessary to nake up the deficiency, ca or before the date whena payment of such
taxes, assessmenls, or inssrance peeminzns shall be doe. If 3t zay tize the Mortgagor shalltender to the Mortgagee,
in accordance with the provisioas of the note secuzed heredy, full payment of the extire indebtedness represented
thereby, the Meastgagee sksll, in compaling the excent of such indcltedness, credit 1o the accouat of the Modgagee
all paycents rade suder the provisions of fa) of paragraph 2 bereof shich the Mortgagee has not become obligated
1o pay to the Sectetary of Housizg 224 Urbea Developzent, and any balance re=alining in the funds 2ccuzalated
under the provisions of (3) of paragrarh 2 Lereof. If there shall be a defznit nader acy of the provisions of this
porlgage tesultisg in 3 public sale of the premises covered bezedy, or if the property is therwise acquired after
default, the Mortgzgee shall zpply, at the tize of the commeacerent of such procesdings, or at the tice he properly
is otherwise acquired, tke taluzce thea rexainiag in the fords sccunelated snder (b) of patagraph 2 grecedizng. as
a credit against the amooat of princips] thea rezaicing wrpaid grnder the note sccured bereby, and skall goperly
adjost any payzents which shall kave been made vader (o) of paragraph 2.

4. Tks! ke will pay all taxes, assessments, water rales, and ather governzental or Emicipal charges, fines,
or izpositions, for which provision has not beea made hereinbefore, and in defazht thercof the Mortgegee Eay pay
the saze; 2nd that ke will procptly deliver the official receipts terefor to the Matgagee. If the Moftgagor fails
to make any paycests povided for in this seclica of any other paymeals for taxes, assessseats, of tke lile, the
Mortgagee may pay ike saze, zod all suss so paidshall bear interest at the rate set {octhinthe pote secured bereby
frow the date of such advence s=d shall be secured by this soctgage.

5. Thst ke will keep the precises in 35 pood order and coadition as they ate sow 2ad will not coazit e per-
nit any waste thereof, reascazble wear 2ad tear excepied.

6. That be will keep tke izprovezeats now existing of bereafter erected on the mortgaged property insuied as
pay be tequited froxz tize to tize bty the Moctgapee agaisst loss by [ite and other hazanls, casualtics and cootin-
gencies in such ancaats and for soch petiods as may be required by the Mortgagee and will pay prozptly, whea
due, any premisms ca swch insurance govision for paymest of which kas not beea made Lercinbefore. All mswr-
ance shall be carried ia compaaies apjroved by the Morigagee and the policies and renewals thereof shall be beld
by the Mostgagee aad bate attacked thereto Joss payadle clauses ia favor of and in form scceptable to the Mort-
gagee. In evest of Joss Norgagor will give inmediate notice by mail to the Matgagee, who may make peoof of
loss if not made promptly by Mortgagor, and eaxh insurance cozpasy coacesred is herely authorized ard directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mortgapoe and Mostgagee joiatly, and the
insurance proceeds. or any parl therecf, may be applicd by the Mortgagee at its option either to the reduction of
the indebicdncss bereby secured or 1o e testosalion or repair of the properly damsged. In event of foceclosure of
this mottgage of other transfer of title to the Morigaged property in estingrishrest of the indebledness secared
hercby, all right, title aod ioterest of the Mostgagor in and 1o zay inssrance policies then in fo:ce shall pass to
the putchaser ot graslice.

7. That be hereby assigas 21l the reats, issuves, and peofits of the mortgaged premises from and after amy de-
fault herecnder, #nd should legal proceedings be instituted parsoant to this instruzent, thea the Mostgagee shall
have the tight to have a receiver appointed of the rents. issues, aad prefits, who, after deducting ellcharges and
expeases allending scch proceedings and the execution of bis trast as receiver, shall apply the residee of the
rents, issues, aad profits, toward the payment of the debt secured bereby.
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