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2t that fire it is inswed vodes the provisiuas of the Natwonad Hlousicy Act, ke will fuy 1o the Montgagee oo 1nsur-
wnce prerina ckuge of coe per ceaten (13 ) of the onigmanl principal wmonl thereof, ercept that 1 Lo evest shall
the adjasted peetium exceed the apategete amouct of precicn charges whih weuld Bave teea payatle o the moet-
gare Bss cutisad to be iasured watil matunty, stoh poyoeat to be applied Yy the Moedgugce upoa its obligatioa
10 the Sccretary of Housizg end Utkim Developzent On atcuunt of Dottpege insyrance.

2. That, topitbes with, 2od iz addition to, ke ruathly puymests of prizcipal and interest payible under the
tesms of 1he pule zecured heeby, be will poy to the 3dortgagee, ca the fust day of e coath until the said cote
is folly paid. the follosiog so=s.

{3} As smoomt suifnicaeat to provide the Bolder berecd with funds 1a pey the fext toetzage insuraace prozive if this iastree
xent sl the mote secared bereky 20¢ 1n5:-ed, o 2 roatkly chasge (in 1523 of 8 wstgage rswrasce pre=inm) f theyare
beld Ly the Seceetacy of Housing axd Usbaa Derelcpment, as follows:

() U 30d s0 Jeeg a3 5234 nete of even date apd this instromest et iasored or are reiasured voder the provisisas of the
waionsl Honsing Act, an amccat sufficient to accx=xaiale iz the hands of the Bolder ece (1) =eth prior to its Sae
re the momual Dorigage insoiace gremios, iy eriee to provide Such Boider mith fumds {5 pay such grewiuva to the

Secretary of Hugsimg and Urtas Derelepsnt porscast o the Nat:caal Hoasiag Act, 35 amended, azdapplicadle
Regulations therenader, of

(II) H aod 50 Jonog a5 34id aote of eren date 304 this Emslroment arc Eeld by e Secretary of Housizg and  Urbaa De-
selopzent, 8 moathly charge (38 Lieu of & norigage irsorasce perzmive) nhich shall te in aa a=cont egual to coe-
tuelfth (1/12) of cae-Esl (3) per centum of the average crestending balacce doe on the pote coopeted withsut taking
inls account deliaguencies or prepayments;

{b) A s=a cgeal to the groeed reats, if any, et dae. plus the premizms that will next become doe aad payable oa policies
of fire o4 crher hazras-d fascrance covering the mortigaged peoperty, pius tries asd assessceants sexl éa¢ on the sortgagped
groperty {all as estimsted by the Marigagee) less ail suns already paid therefer &rvided by the an=ler of =omths foelapse
belfore coe (1) ooxth price to the date whea soch groond reats, precions, lares, azd assess=ents wil]l teconve delinguaent,
soch szos to be held by Lorigagee in trost 1o pay savd gromnd reqis. porminTs, taxes, and specizl assessments; and

{e} A1l pay—eats meotioned in the twe pecedog sibsections of thus paragragh 2ol sl payTeois 12 e rade rmder the note
secused Yezeby s2all be aided topether 203 the spgrepeae amound thereef shall be paid by tor Meoigapor each mocth I a
singic payTeat 10 be applied by the Mcotgagee to e {rllowing 12ems ia the order set foefe

) precize cSarpes cder the coatract of i=SxEace nith e Secrezary of Hoosiag azd Urban Derelopment, or monthly
ckarge (ia Lira of mcotgage mswazce grenion), 25 the Case £33 be;
() taxes, special assessments, fire and ober karasd iasnrance poesipss;
(III) i=tezest oo the pote secwred berebys d
V) azorntication of e principal of 33548 acte.

Asy dcfixciency in the a=mouat of asy such sggregate nooitly gayoeat, stall, naless made pood by the Moartgagar prior ta

ke de date of The eext such paymestl, comstitrte a3 event of defaalt xmder this norigage. The Mertgagee cay collect &

“late charpe™ oot 1o excecd tus ceats (2¢) for each dellas (51} of cach payment more than fifteen (15) days ia xredss to

coTer the extra expease invched iy bandlig deloguent paymesis.

3. If dhe total of the pryments rasde by the Mortgagor vader (b) of paragraph 2 preceding shal exceed the amoust of pay-
meats actwally made by the Mortgagee for taxes of assessacats or mssrance premimms, 35 the case may be, sech excess, at the
opﬁmdth“mmdnﬂbcac&udmm&zqmntp;ymswkm&chthcl!-utgag«,orrtfuaddt.otl::l!ort;zgot.
If, bowever, the moathly paymeats made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficicat to pay
taxes and asse-sneats and insarance premiums, when the me shal become doe 23d payable, thea the Martgagor shall
pay to the Mortgagee any amousnt cecessary to nake vp the deficiency, oa ot befoce the daie whea paymeot of such
taxes, assessceals, o insurance prexivns shall be doe. If at aay tize the Moctgagor shall tender to the Mortgagee,
in accosdance with the provisions of the note secured hereby, full payment of the eatire indebledness represented
thereby, the Mortgagee shatl, in cozputing the ancuat of soch indebtedsess, credit to the 2ccomnt of tke Morigagor
all paymests made under the provisicas of fa) of paragraph 2 Lereof which the Nocigagee has pot becoxe obligated
to pay to tke Secretary of Housizg and Urbea Development. and any balance renaining ia the funds accumnlated
under the peovisioas of (b) of paragreaph 2 bereol.  If there shall be a defaalt eader o2y of e provisicos of this
sortgzpe resulting in a public sale of the prezises covered bereby, o1 if the property is otberwise acqeired aftes
defznlt, the Mortgagee shall apply, 2t the tice of the cozmzencezent of such proceedings, or at the time the properly
is othersise ecquired, the balaace thea remaisiag in the feads accuzulated under (3) of paragraph 2 precedirng, as
a credit agaiost the amomnt of principel then remaining wopaid under the note secured kereby, and shall properly
adjust any payweats which shall have beea sade umnder (o) of paragraph 2.

4. That ke will pay all taxes, assesszeats, wates rates, add other goverszental or smmicipal charges, fines,
or icpositicas, for which provision has oot beea made Eereizbefore, 2od in defaalt thereof the Morigagee nay pay
the sare; and that ke will proeptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make :uy peyeeats provided for ia this section o ary other paymests for taxes, assessgents, ot the Iike, the
Mortgagee msy pay the ssme, and all sums 5o peid shall bear izterest at the rate st forthiathe cote secured Lereby
froos the date of such advance a=d shall be secered by this norigage.

5. That ke =ill keep the precices in as good order 2ad condition as they are pow and will oot comait or per-
=it any waste thereof, reasonable wear 2nd tear excepted.

6. That be will keep the icprovezeats now existisg ot herzafter erected o the zortgaged property insured as
may be required froca tice to tize by the Mortgagee 2gaiast Joss by fire a=d otker bazards, caszalties and contin-
geacies in soch amounts and for such periods as may be required by the Morigagee and will pay prosptly, whea
due, any preziums on such insuraace provision for payzent of whbich has ot been made bereichefore. All insor-
ance shall be carried in companies approved by the Moctgagee and the policies and renewals thereof shall be beld
by the ¥ortgagee and have attacted thereto Joss payatle classes in favor of and ia form acceptable to the Mort-
gagee. In event of loss Mortgagor will give izmediate notice by rail to tbe Morigagee, who may rake proof of
loss if not cade prozptly by Mostgagor, acd eack inscracce compaay conceined is hereby authorized and directed
to raie payrent for such loss directly to the Mortgagee instead of to the Vortgagor 2ad Mortgagee jointly, and the
insurance proceeds, or any part thereof, way be applied by the Mortgazee at its optioo eitker to the redoction of
the indebtedress Leceby secured or to the restoration of repais of the property damaged. In event of foreclosuze of
this zortgage o ciher transfer of litle to the Mostgaged property in extinguishxent of the indebtedness secured
Eerety, all right, title and interest of the Mortgagos in and to any issurazce policies then in force shall pass to
the purckases or graatee.

7. That he bereby assigas all the reats, issves, azd peofits of the morlgzged premises fiom and after any de-
faolt herecsder, z3d should legal peoceedings be iastitated purssaat (o this isstrement, thea the Mortgagee shall
have the right to have a receives appoisted of tke reats, issues, and profits, wbo, after deducting all charges and
expeases atlending Such proceedings and the execttion of kis trust as receiver, shall apply the residue of the
rents, issces, and profits, toward the payment of the debt secured bereby.
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