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The Mortzeger covensrts that be is Lsfuolly soizel of the prond oo Lorchabove Qo anbed fa oo singgle
abolute, thot Lo bas good gt cnd Liwfud suthbanity to sl convey, o axundst the seuw zind that the picne
jocs are free and b ar of 21 Lems and caceimbrances wlatuorvor, The Montpager foather cos orents o warrant and
foiever defend 2l and siveular the premizes unto the Moigapee forever, firn aid agrinet the Mautgagor znd
aHl persons whanscever lawfully dining the sames of any part Gk reod.

The Mortgagor covenants and agrees as folluws: \ -

R I I

BE AWE veE Redm oo s

1. That be will prosngptly pay the prineipal of atd iterost oo the rdditadinas avidorced by the said pote,
I § at the tinws and in the ruun Barvin providal, or a5 eodified of eatended by metual agreancnt in aviting.
L 2 That this meatgage shall secure the Martgagee for sucks further sims as may be ads aneed hereafter, 2t the
option of the Mortgagee, for the payment of taves, bosuramce premiwns, public assessiments, ropeins or other
B purposes parsiant 10 the covenants berein, and also zmy further loans, advances, readvinces o orcdits that may
: be made hercafter to the Mortgagor by the Mortgagee, ard for any other or further obligation of indebtedoess
ot due to the Morigagee by the Martgamoe at any time bereafter; and (hat all sunx so advanced shall bear interest
B at the samne rate as the Mortgage debt and shiall be payable on demard of the Mortzager, unless othenwise pro-
i vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intencning Lien or encumbrance. :
3 Without affacting the Eability of any persem difigated for the payment of amy indebtedness secured
bereby, and without affecting the rights of the Mortgagre with respect to any security not expressly released - :
in writing, the Mordgage: may 2t any time, without oolice or consent, make aoy agreement extending the time ’ b=
or othernise altering the terms of pavinent of the indeBtedress secured berebsy. '

£ That be will keep the improvererds wow exiting or hereafter crotod on the martnaned proporty insnred :
as may b required from timae to time by the Mortgasee xzabist lass by fire znd ether harards casualtics and
continzencics in such amournts 304 for sudh periods as may be required by the Maortzagee and will pay promptly,
H 1 when due, any prasiums on such Bowrance pronision for pavment of which s o2 been iude bereinhefore. All :
. 1 insurance shall be carried In cornpanics approned by the Mortzagoe and the pokcies and roncwals thereof shall !
be Leld by the Mostzagee 2nd ko attached therate boss pavable clauses in favor of 20d in form 2ecoptable to
the Mortgagee. In event of Juss Mortgagor wil! ghve knmediate rotice by il to the Mortgigee, who may moake
peoof of kss i irtt made prompth by Mordgazor, and cadh insuraxe company concerned & bereby authorized
and directed to ke payment for suth boss directhy 1o the Meartzanee Datcad of to the Mortzagor and Mortgagee
jointly, and the inqurance proceods, or any pert thercol, 1aay be applicd by the Mortzagee at its option ether to the
reduction of the indebtedness haely socared or to the rostoration or repuir of the proporly damaged. In event.
of foreclosare of this mortgaze or other tunsfer of title to the Mortzaged property in eatinguishment of the
indebledinss secured bereby, all right. title and inferest of the Mortgazor in 2nd to any insurance policies then
in force shall pass to the parchaser or grantee.

5. That he will keep all improvements now existing or hereafter erected vpen the matgaged property in
good repair, and, in the case of 2 construction Jozn, that ke will continse constroction until completion without :
interruption, 2nd should be fail to do so, the Mortgzgee may, 2t its option, enter upoa said preméses, make what- . :
ever repairs are pecessary, inchuding the completion of any constroction work underway, and charge the expenses :
for such repairs or the-tompletion of snch construction to the mortgage debt.

6. That the Matgagee may require the muker, comaker or endorser of any indebtedoess secured hereby to
canry life insurance upon himself in 3 sum sufficient to pay all sums secured by this morigage, designating the i
Mortgagee as beneficiary thereof, atd, upon failure of the Martgagor to pay the premiums therefor, the Mort- P
gagee may, 2t its oplion, pay said premiums, and all sums so advanced by the Mortgagee shall become a part '
of martgage debt.
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7. That, together with, and in addition to, the moothly payments of principal and interest payable under the o :
tesms of the note secured bereby, he will pay to the Morigagee, on the Erst day of each month, unhil the indebted- ' . H
pess secured hereby is paid in full, 2 sum egusl to coe-twelfth of the angual taxes, poblic assessments and iasor- : H
ance premiums, as estimated by the Mortgagee, and, oo the failure of the Mortgagor to pay all taxes, insurance
presaiums and pobbic assessments, the Morigagee may at its option, pay s2id itens and charge all advances there-
for to the mortgage debt. These monthly escrow payrents will not bear interest to the montgager(s).

8. That he hereby assigns all the rects, issnes, and profits of the mortgaged premises from and after any de- o
fault bereunder, ard should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall :
have the right 20 have a receiver appointed of the rects, issues, and profits, wha, after dedocting all charges and :
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall became due and payable forthwith if the Moxt-
gagor shall couvey away s3id mortgaged premises, or if the title shall beccne vested in aay other person in any
manrer whatsoever ctber than by death of the Mortgazor, or, in the case of 2 constrection koan, if the Mortgagor
shall permit work oo the prciect to become and remaim interrupted for a period of fifteen {15} days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall bold and enjey the premises above conveyed until there is a defauit
under this mortgage or in the ote secured hereby. It is the true meating of this instrument that if the Mort-
gagor shall folly perform all the terms, cooditioas, ard covenants of this mortgage, and of the pote secured hereby,
that then this mortgage shall be utterly roll and void; otherwise to remain in foll force and virtue. If there is a2
default in 2ny of the terms, conditions or covenants of this mortgage, or of thz note secured hereby, then, at the
option of the Mortgagee, 2ll sums then owing by the Mortgagor to the Mortgagee shall become immediately due
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,,, . and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredlosure

) of this mortgage, ot should the Mortgagee Lecome 2 parly to any suit invelving this Mortgage or the title to the
.3 premises described hercin, or should the debt secured hereby or any part thereof be placed in the hands of an
' . attomey at law for collection by suit or otherwise, all costs and expenses ircurrd by the Mortgagee, and a reason-
. able attorney’s fee, shall thereupon become dee and pavable immediately or on demand, at the option of the
I : Mortgagee, as a past of the debt sured thereby, and may be recovered and o-Tected hereunder.
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