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bereby, or if the property 5 othersise acquired after default, the Morigagee ss trustee shall apply, at the i
time of the commencement of such processtinizs, or at the tine the property s otherwise acquired, the amount _ h
then remaining to credit of Mortzezor under (a) of parazraph 2 preceding. as a credit on the interest accrued : -
and unpaid and the balence to the principal then rznnining unpaid en the pote sacured hereby. 1

4. The ben of this instrument thell remain in full force and effect during any postponement or extension of
the time of payment of the indeblediess or any part thereof socured Lerehy. ’

S He xill jay 2R taxes, ssesctoents, weter rafes, £nd other governmentsl or mimicipel charges, fines, o
unpositions, for stich provision has nod been made hardinbelore, and in defaalt thereod the Morigagee may pay the
fire; and wil promptly daiver the ofbcia] receipts therelor to the Morigagee. I the Morigagor fails to make N
a3y paymeets provided for in ths section or any cther pavinents for taxes, assessments, or the like, the Mortgagee
ray pey the ssme, and afl sums so paid skall bear interest st the rate provided for in the principal indebted-
ness from the date of such edvance end shall be s:cured by this mortgage.

; 6. Upon the request of the Mortgagzee the Mortgsgor shaH execate and deliver a supplementsl note or notes

: for the sum or sams edvanced by the Mortgzagee for the alteratior, irodernization, improvement, maintenance 3

ot repair of £aid premises, for taxes or assessments against the same end for any other purpose authorizad B

: . bereunder. Sa3d note or potes shall be secured hereby on a parity with and as fully as if the advance evidenced
: ' thereby were indudad in the note first described sbore.  Said supplementsal note or potes shall bear interest -
: st the rate provided for in the prineipal indebtedress and shall be payable in approximately equal monthly ] -
pasments for soch period as may be egreed upon by the creditor and debtor.  Failing to agres oa the maturity, 3
the whole of the sum or sums o edvanced shall be due and payable thirty (30) days after demand by the :
ereditor.  Inno event shall the metarity extend beyond the ultimate maturity of the note first described above.
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7. He will keep the premises in as good order £nd condition as they are now, reasonable wesr and tear
excepted, and will not commit or permit sany wasts thereof.

: 8. He will continvously maintain kazard insurance of such type or types and amounts as Morigagee may
- from time to lime require, on tha improvements now or hereafter on ssid premises, snd except when payment

- for all such premiums has theretofors been made under (a) of paregraph 2 hereof, he will pey promptly when I

1 dee any premiuvias therefor. All insarsnce shall ba carried in companies approved by the Mortgsges and the

policies £nd renewals thereof shall ba held by the Morigesse and have sttached thereto loss payable clauses

in favor of £od in form scceplable to the Mortgagee. In ¢vent of loss Mortgagor will give immediate notice

by s to the Mortgegee, who may make proof of loss if not made promptly by Mortgagor, and each insur- ;

arce compeny concerned is hereby authorized and drected to meke payment for such loss directly to the :

Moztgages insteed of to the Mortgezor and Morigages joiatly, and the insurince procesds, or any part :

thereof, mey be applisd by the Mortzegee at its option either o tha reduction of the indebledness hereby 5

secured or 1o the restoretion or repair of the property dameged. In event of foreciosare of this mortgsge, of 3

olber transler of title to the mortceged properly i extinzuishmeat of the indebtedness secured Lereby, el i

right, Gtla and interest of the Mortgagor in end to eny insurence policies thea in foree shall pass to the i

parchaser or grentee. ;
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0. He bereby nssipns el the rents, isses, snd proSts of the mortgaged prewises from sod after any default
hereunder, and ehould legal proceedings be isstituted prrscant to this instrument, then the Mortgagee ehall kave
{be right 1o have a receiver appointed of the rents, issaes, aod profits, who, after dedueting ell eharges and expenses
attending such proceedings and the execution of kis trust 2a receiver, shall spply the residue of the reots, iasues, end
poSits, towand the payirent of the debt secured Lereby.

It is sgrced that the Mortgsgor shall hold and enjoy the premises above conveyed until there is » defauit under
this mortgege of in the oote seeured bereby. 3 the Mortgagor shall fully perform all the terms, copditions, sod
covenents of this mortgage, and of the Lote secured kereby, then this mortgage shall be pull end voii; otherwise
1o remsin in full foroe and virtoe.  If there is 8 default in eny of the terms, eouditions, or covenants of this mortgage,
of of the note socured hereby, then, at the opticn of the Morigegee, all sums then osing by the Mortgsgor to the :
Morigagee shall bocome immediately due and payeble azd this morigage may be foredosed. The Mortzigor walves i
{%e Lenefit of say eppraisement laws of the State of South Carclina.  Should the Mortgagee become a party to suy ;
suit involving this morigege or the title to the premises described berein (excluding Jegal peoceedings instituted -
for fcreckcsare of for the collection of the debt sacured bereby) all costs and experses reasonsbly incurred by the :
Morigagee, and & reaconable attorney’s foe, shall be socured hereby end shall become due sod payable thirty (30) :
days after demand. Should eny Jegal proccodings bs instituted for the forcclosure of this morigage, or should the e
3ebt secured bereby or any part thereof be placed in the hanis of an attorzey at law for collection by suit or other- £y
wise, all costs 2and expenses, incloding continuation of ebetract and & rezsonable sttorney’s fee, thall bo secured By
Lereby, eball becote due and paysbls immadiately or oa demand, end may be recovered and collected hereunder.

I the indebtednes secured hereby be guarantesd or wnsured under Title 33, United States Code, such "
Title and Regulations tssuad thereunder and in effect 03 the date hereof shafl govern the rights, Jdutics and 3
liablities of the partics hereto, and any provisions of this or other instruments executed in connection with said
indebledness which are inconsistent with said Title or Regulations are hereby amended to conform thercto.

| The covesants berein contaired shall bind, snd the berfits and sdvantsges ghall inure to, the respective beirs,
executors, administrators, eacooosnns, end assigrs of the parlies Lereto.  Wheoever usad, tLe sogular cymber shall
include the flural, the plural tbe £ngular, the use of any gender chall be applicable Lo &Y gondirs, and ths Lum
“Mortgagee™ shall include euy payee of the icdeliedocss bereby secured or eny tranaferce thereof whether by
— opcastion of law o otherwise,
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