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o1 The rortgagor covenants and agrees that should this mortgage or the
‘ note secured hereby not be eligible for guiraniy or insurarce under
1 Servicemen's Readjustment Act within 90 days froa the date hereof
i ’ {written statemcr.t of any officer or authorized agent of the Veterans
) Adnministration declining to guaraatee or insure said ncte and/or this
' mortgage being deer2d conclusive proof of such ineligibility), the present
holder of the note secured hereby or any subsequent holder thereof wray,
I‘ at its option, declare all notes secured hereby irmediately due and
payable, 1
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Tie Mortgegor eovenants that be is lawfolly seized of the premises hereinsbove daseribed ia fap simple ahachule
(or zoch other estate, if 2y, £ is stated hereinbefore), that he bas good rizht 521 harid antharity to s2¥, oonvay,
: o enczeber the same, 2nd that the goecises gre fne sod cear of 238 Bars 221 excomboances whsteoever except a8
] bereia otbersise redted. Ths Morigagor further covenants to warrsnt and fcrever defend ol ard singuler the
premies £s herein conveyed, unto the Mortgagee forever, from and egainat tha Mortzzgor sod sA parsons whomsoevee

Iawfolly elaiming the sams of any pert thereol,

Tha Mortgegor coveranls and sgrees £3 follows:
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1. Ha will promptly pay the principal of and inferest on the indebledness cvidenced by the £23d £ole, at tha
time and in the marner thereia provided. Privilege is reserved (o prepay 2t sny time, without presnicm or fee, tha
entire indebtedness or any part thereof 1ot Jess than the srmount of one installme-t, o ons handred deBars ($100.00),
whichever is lesa,

2. Together with, and in addition 15, the monthly peyments of principal and interest payabls under ths tearms i :
of tke rote securad bereby, be will pay 10 ihe Morizazes as trustes (under tha terms of this trust as hereinafter S
etated) on the first dey of esch nonth until the ssid pots is fully paid: T

(») A som egral to the ground rents, if sny. rext doe, phos the pramitersy that will next becoms dra and payabls
oa polices of fire and other hazard insnrance covering the morizaged property, phos tsx23 aad 2sscssments
next doe on the mortgeged property (all as estimatad by the Morizazee, end of which ths 2Mortegegor 13

] potified) Jess all sums already paid therafor dividad by tha number of 1aoaths to elepaa before oze month i

prior fo the date shen such ground reats, [remizma, taxes and sssesrxents wifl bevoze delinquent, such

: su1as {o be held by Mortgagee in trust to pey zaid ground rents, premiurms, faves and epocial seseczansais, -

P () The sgzregzta of the sinounts payabis pursnart to sobparsgraph (a) and thoce payalta oa the nols seeared
H bereby, shzll be paid in a single payroent each month, to be appliad to the following iters in the ceder
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1) texes, spodisl asseoaments, fire snd olber haxard insorancs premiums;

(1x) interest on the note secered hereby; and ;

() smortiration of the principal of said nota, i
Any defniency in {he smount of soch sgzrezale moothly paymert, shall, onlems mads good by the :
| Mortgsgor prior to the doa data of ths next sach payment, constitate an event of defsalt under this
mortgage. At Mortgagee's option, Mortgegor will pay a “Jate chargs” rot exceeding four per
centum (49%) of any installment when paid more than £fteen (15) days after tha dus date thereof,
: to cover the extrs expenss involved in hardling delinquent payments, but such “Ists charge™ shall
Dot be peyeble ont of the procesds of any sale made to sstisfy the indebledness secared hereby,
' unless such proceeds ars sufficient to discharge the entire indebledness and all proper costs and
= expenses securad thereby.

3. If tke total of tha psyments mads by the Mortgezor tnder (a) of parezraph 2 preceding shall excead the
amourt of paymerts acturily made by the Morigazes &3 tnstee for tates or sscessments or insurancs emiinns,
£3 the cese may be, such excess shall be eredited on ssbsequent psyments to ba msde by the Mortgagor for such
items or, at the option of Mortgages as trusiee, may be refundod to the Mortzezor, If, bowever, such mon

payzents ghall not ba sufficient to pay such itemes whea the same shell become due scd payable, then the
Mortgegor shell pay to the Mortgeges as trustes any amount necessary o maks up ths deficieney. Sach
payment will be made withia thirly (30) dsys after written notica from the Mortgages staticg the amount of the
' deficiency, which notica may be given by mail.  If at any time the Mortgagor shall tender to the Mortgeges, in
: accordance with the provisiens of the note secured kereby, full paymeat of tha entire indebtedness represented
. thereby, the Morigagen 33 trustee shall, in computing the amount of stch irdebtedness, eredit to the sccount
N of 1hs Mortgegor any credit balance remsining undar the provisions of (a) of paregraph 2 hereof. If there
shall b2 a default under any of the provisions of this morigage resulting in a pablic sale of the premises corered
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