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at that tize it is insured under the provisioes of the Nutional Honsing Act, he will pay to the Moddgagee aa insar-

ance premium charge of one per centun (1%) of the original principal amouat thereof, except that in no evest shall

the sdjusted remiun exceed the sggregate amonst.of prexium charges which would have been payable if the mort-
gage has cootizoed to be insured until paterity: such payment to be applied by tke Moctgagee vpon its oblipation
to the Secretary of Housing and Urban Development on eccouct of SOSgage insurance.

2. That, togetker with, and in addition to, the monthly payments of principal aad interest payable under the

terme of the note secured hereby, be xill pay to the Mortgagee, ca the first day of each roath until the said note
is fully paid, tke folloxwing suns:

{8} An azmomi sufflicient o geovide the holder bhizeol with fooxds to pay the 821l moctgage insorance precicn if this instro-
rent 1od he pote secused bereby are insured or @ roothly charge (in ity of & morigage irsoraace prexien) f theyace
held by the Secrerary of Housing and Urben Develegonent, as fellows:

(D M 254 50 Ioog 85 5234 oote of er1en date aad this instnm—ent &o¢ jrsored o ae reinsrred undsy the provisioes of Ke
Natioeal Hoesing Act, a3 a=2ual sufficient to accusalate in the Raads of the Boalder one (1) =ooth pricr to 2ts e
Eate the sanval rortgage insuraace premize, i order to provide soch to¥er with Fands to pay sorh premine ta e
Secretary of Housing ayd Urbaa Dexclopzent porsaaat to the Naticaal Hocsizg Act, as arended, sadmpplicakle
Repulations theremader; or
(N H »nd so loeg a5 s2id note of even date aad this i-struzent are beld by tte Secretary of Honsing and  Urbea De-
welopeent, B ooetkly ckarge (is liew of 2 norigage mswwince pre=ic=) nkich skall be ia an s—ooct egxal to oce-
txeifi S2792) of cee-half (33) per cenmm of the syerage outstazding balasce dze o the not¢ computed without takmg
into aocomnt delinguencies of [oepaynents;

3) A sz equal to the groe=d rents, if any, next due, plos the preminems that will oext become doe and payable oo poliries
of fire a=d otber harard insorance coverirg the mortgaped property, plos taxes a=d assesspeats cext doe oz the morigaged
peoperty (el as estirated by the Mortgagee) less all sa=s already paid therefor divided by the norber of vonths teelapse
before aoe (1) moath price to the date whes soch gromad rents, remiz=s, taxes, acd assessoents will became Selingoeat,

r
soch so=s (o be beld by Mortgapee in trust to pay $33id groond rents, presic=s, taxes, and special assesscants; axd

fc) A1l payceats centioned in the txo greceding sshsections of this paragraph and all pascents to be made under the axte
secured hereby stall oo added together and ke agegate amo=t thereof s:all be paid by the Mortgagor cach ponth & a
single payment ta be aprlied by the MWortgagee to tte followizg itexs in the coder set forthe T

(1) peenicm charges vader the costract of iesarance with the Secvetary of Hoosing and Urban Developzent, or mockly
charge {in lien of martzzze insurance prenium), 25 the case way be;

() tazes, specisl assesszeats, fire #ad otker bazard inscrance presiozs:

(I5) interest oa the pote secwced Eereby; aud

V) sconizatica of the griaripal of said aote.

Any deficiency in the amount of asy such agpegate cothly payoent,stall, usless cade ggod by the Moctgagor peier to
(ke dee date of the next such payment, coostitele an event of defaslt vader this congage. The Mortgagee 52y collect a
*:iate charge™ not 1o exceed two cests (2¢) for eack Aoliar ($1) of each gaycent moce thaa fifteen (15) days i acvears Lo
cover the extra expense iavoived in bandiicg delinguect payseals.

3. 1 the total of the payments made by the Moctgagor uader (b) of paragraph 2 preceding shall exceed the amoust of pay-
ments actmlly made by the Mortgagee for taxes or assessments of insurance preminms, 25 the case may be, sach excess, at the
optica of the Mortgagee, shall be credited on subsequeat paymenis to be made by the Martgagor, or refonded to the Mortgapor.
If, bowever, the monthly paymeats made by the Morigagor undex (b} of paragraph 2 preceding shall not be saffickent to pay
taxes apd amessments 20d ingirance premiums, when the same shall become doe and payable, then the Mortgagor shall
pay 1o the Yortgagee any amount necessary to make up the deficieccy, oa oc befose the date when payzest of scch
taxes, assessments, of inscrance presinzs shall be due. I at any tize the Mortgagor shall tender to the NMortgagee,
in accordasce with the povisions of the note secured bereby, full payrent of the entire indebtedness represeated
thereby, the Nortgagee shall, ia coxzpoting the zmount of sech indeMtedness, credit to the account of the Mortgagos
all paymects nade cnder the provisicas of () of paragraph 2 heseof wkich the Vortgagee kas oot becoue obligated
1o pay to tke Secretary of Hoesing and Urban Developzest, and any balance rexaining in the furds accuovlated
under the provisions of {b) of paragraph 2 herecf. If there shall be a defaslt uzder zay of the provisicas df this
sortgage reselting in a public sale of the prenises covered hereby, or if tha property is otherwise acquired after
default, the Mcotzagpee shall apply, 21 the tize of the cozzencement of sech proceedings, or at the tine the propesty
is otherwise acquired, the belance tten recainicg in the foxds accunclated voder (L) of paragraph 2 preceding, as
a credit against the ammunt of principal then recaining vapaid wades the note secared hereby, aod shall properly
adjust asy pay=ents which skall bate beea nede nader {a) of paragraph 2.

4. That he will pay all taxes, assessccnts, wates rates, and other governzeatal ot mamicipel charzes, fines,
ot impositicas, for which provision has not been made bercizbefore, azd in default thereof the Mostgagee £ay pay
the saxe: s»d that ke will pro=gptly deliver the official receipts therefor to the Mostgagee. [ the Mostgagor fzils
to sake 21y paymeats provided for in this section or aay olber payreats fof taxes, assesseents, of tke like, the
Moitpagee nay pay the same, and allsoms so pzid shall bear icterest at the rate sel forth intke note secored hereby
fioa the date of such =dvance and shall be secured by this cortgape.

5. Thzt he will keep the premises in as good order and cocdition as they are nox and will 0ot comzit ox per-
mit any wasle thereof, reasonable wear and tear excepted.

6. Thst he will keep the improvexents now existing or herezfter erected on the mortgaged property insured a3
way be required from tize to tice by the Mocigagee agaisst loss by {ire and ottcr bazads, cascalties aod coatin-
gencies in such amcants snd for such pesiods as may be required by the Mongagee and will pay pro=pily, whea
due, any preminms o such insvrance provision for payment of which has aot been made hercintefore. All inswe-
ance shall be carried in companies approved by the Moitgagee and the policies asd reaewals thereof shall be Rold
by the Morgapee and bave attacted thereto loss payable clauses in faver of and in form acceptable 10 the Mort-
gagee. I event of loss Nortgagor will give inxediale pilice by =ail to the Nwigagee, who ray oake proof of
Joss if oot made promptly by Meottgagor, and each insurance cowpany conceraad is hereby auihorized ad directed
to make payment for such loss directly to the Morigagee instead of to the Mortpagor 2nd Mottgagee jointly. and the
insuiance proceeds, of any pant thereof, cay be applied by the Mortgagee &t its oplion either to the reduction of
the indcbtedness hereby secuted or to the restoration of repair of the propeity danaged. ln event of foeclosare of
this coitgage oF otker transfer of title to the Mostgaged piopesty ia extinguishmeat of the indebiedness secured
kescby, 21l zight, title and intesest of the Morlgagor in and 1o eny iasurance policies then in force shall pass to
the purckaser or grantee.

7. That he he:chy assigns all the rents, issues, and profits of the morlgaged premises from and after any de-
fault bescunder, xnd should legal proceedings be instituled pursuant to this instrocent, thea the Mostgagee shall
have the right to have a receiver appointed of the rents, issucs, aad prolits, who, after deducting allcharges and
expenses 2itending such proceedings azd the execution of kis trost as receiver, shall apply the residue of the
rents, issues, and profits, toward the payrent of the debt secured bereby.
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