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b that fica it 35 wasored wader e froaniwes of the Notimal Hownenp Act, Fe wali oy o the 00t oee an ingpye
ince frenium chorpe of (e gor centuz (37) of the onginal principel cooont theoedfl eocept that ia no evert Wbt

Gty - ems . -

- the zdjusied perortem excoed the Lppfegate aoant of peeminm chorgrs wlinth wenld e leen pev L% of the rort-
1. . g2£c his contirced fo b ancuied aatil catenty, coch payoent to ke o hied by 1te Mirtgzpee Ui s «Lligation
y " ' to the Seoretany of Buusieg (ad Urhca Develupment on sccount of <l e tnqursnce.

2 Thut, together with, and i3 =3itioa to, the comthly puyrwents of principal 224 isterest pogoble nder tke \
1
’

teres of the note secorod berely, he will pay to the Mortgagee. oa the firat day of €och conth varil the said note
is folly paid, the following sunms:

fe? Az a=onot sufficient 1o peorile the hilder herecf math fonds g0 pay 1be Doxt SorlgaZe iInsTence greziom if this icstro-
xat and the pote seced bereby 20¢ insured, or 3 = ethly <harpe (in lieu of & =_rigage Esuraace resium) if theyare
beld bty the Scerctary of Hovsicg and Urtan Developoeat, as follons:

A1} If 24 50 loog a5 1234 nte of exen dute and this instnment &o¢ izsared or Are remsured ender (he paovisices of the
Natrooal Housieg Act, 29 sz qoat sofficient to ac-szeiate ia the bands of the bclder oce (1) conth prisa to its due
daie the arzuzl sortgage insirdoce premios, is order 10 provide sach Bolder with finds to pay swch prerivs 1o the
Fecretary of Hossinz sod Urban Developoest pursiaat to the Natiomal Housizg Act, s acended, mdapzlicable
Repalatices thereinder, o

) If 223 5o kimg 33 s2id 2ote of £16a date aod this astro—est are keld Ly the Secretargy of Housing sad Urkaa De-
relopont, 8 =onihly ckarge (3 lien of 2 mocigape Inscrance prexium) which shall be ia &3 a=opat eganl to cae.

tweifih (17120 of coe-ta¥ (3) per centos of the average cwstasding balasnce due oo 1he mite cosmpaied witkou taking
0 aocou] delincrencres or porpa) wats;
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fE) A s egzal to the groond resis, if soy, wext due. plos the prezizes that 31! pext become doe azd payable on policies
ef frre and cidet barasd ansorance corvering the martigsged pooperty. tlus taxes and atsessrnts cext 456 o 1he =octgaged
peepesty (a1l as estizaied 1y the Mottgagec) less all sums dircady paid therefor dirided by 1the number of roaths toelapse L
brire e (13 month grior 22 the date aben soch grooad rents, previnms, taxes. aod assesssents will became delingaent,
* sock suzs to be b2ld by Morgasee = trost 1o poay sa:d groond pents, poesruess, taxcs, 208 special A%SSEESTenls; and
fe} All pryranis merizaed i the tro preveding sulsectiuns of this paoaprast and a1 rajmes's 2o be rade yuler the nas
; serwred twredhy whal be 880D 1ogethey and e e e 2ot therecf ohall Be paid by the Warlgagic eack menh Sy a
) sirgls payzess 10 e N0 by tke MocTgRpre 10 e Illox . ng items in the order set fortdc
; (1) pre=ig= charges w=des the contrant of izsuance with the Seoretary of Hoosing and Urbim Dexelopm=est, of mmtkly
charge (in e of martgage insurance precixe), 35 1he case nay be;
(iI) 1azes, specinl assesscents, fire and ofber Barzasd msurance premiuas;
{I0) inerest oa the alte tecwed bereby; and
V) a—entiration of the priacipal of said notel
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Any de-ﬁ-cie;cy o the amouxt of 33y sooh agpregate —oothly pay-aoar, shall, arless —ide good by the Mostpagzos prios to
the &ae date of the next such paymect, ciastitoie x evert of defaalt toder 1213 mortrage. The Mostpapee cay collect a :
“flate charge™ ned 1o excewd txo cexts (2¢) for each Soilas (51) of each payment more thaa fificea (15) days 2 arears to :
cover the extra expease mrolred i kandimg delingeent paymentis
3. Hke toral of the payments made by the Moctgagor under () of paragraph 2 preceding shall exceed the amount of pay- ‘ .
ments acreally made by the Mortgapee For taxes o assessments of inserance premiums, as ke case may be, such excess, at the
optioa of the Mortgagre. shall be credited on subsequeat payments to be made by the Mortgagor, or refuaded to the Mortgagor. oy
If, bowever, the mo=thly payments made by the Mortgagor cndex (B) of paragraph 2 preceding shall not be sofficient to gay o
tazes and assessments and insorance premimms, when the same shall become due aad payable, then the Mortgagor shall
Py to the Nortgagee zay anomat oocessary to sake up the deficiency, oa or before the date when payrcent of such
taxes, 2ssesszeals, of issurawe gremioms shall be due. M at any tice the Nortgsgor shalltender to the Modgagee,
in accordance with the grovisioss of the note secured beredy, foll payment of the entire indebtedaess represented
thereby, the Mortgzgee shall, ia coxpsting the amouant of soch indebtedzess, credit to the acconat of the Mortgapoe
all payments made mmder the provisions of /o) of paragraph 2 hereof which the Mortgazee has not become obligated
to pay to the Secretary of Hoosing 20d Usban Developroent, and any balance rezaining in the funds accunmulated
code: the provisices of (b) of paragreph 2 herecf. If there shall be a defsnlt uner any of ke provisicas of this
=octgage resalling in a poblic sale of the precises covered Lereby, or if the property is otherwise acqaired after H
default, tke Morigsgee shall apply, at the tize of the commencement of such proceediangs, or at the time the property
is othersise acquired, the balance then recaining in the foads accuzclated urder () of paragraph 2 preceding, as
a credit against the aoount of principal then remaining tugpaid wader the pote secured hereby, and shall propesly p
adjust agy psycents which shall have beea nade oader (o) of paragraph 2. :
4. Ttat te will pay 2l taxes, assesszents, water rates, and otter governczental of onicipsl charges, fines,
or ixpositions, for which provision has not been cade Eereinbefore, and in defzault thereof the Mostgapee may pay
the same; and that be will grooptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
1o meke any payceats provided for in this section or any other payrents for taxes, assessreats, or the like, the i
Mortgagee may pay the sane, and all surs so paid shall bear interest at the rate set focthiathe note secured kereby .
from the date of such advance 2nd shall be secured by this zortgage. ;
5. That ke will keep the precises in as good order aad condition as they are row and will not com=it or per-
=it aoy waste thereof, reascozble wezr 2nd tear excepted. .
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6. That ke xill keep the izgrovecects now existing or hereafter erected oa the cotgaged property insued as
2y be reqeired froo tice to lize by the Mortgages ageinst Joss by fite and other hazadds, casualties and contin-
geacies in such axousts and for soch periods 2s may be reguised by tke Mongagee asd will pay proaptly, when
doe, any premicms on such insmance provisica for paymeat of which has not beea made hereinbefore. All insm-
ance shall be carried in compasies approved by the Mortgagee acd the policies asd renewals thereo! shall be beld '
by the Mortgagee and kave attached thereto loss payzble clanses ia favor of and ia form acceptable to the Mort- -
gagee. la eveat of loss Morigagor will give inmediate rotice by £ail to the Mortgagee, wbo may make proof of
loss if not cade promptly by Mortgagor, axd each insuraace company concerned is kercly authorized znd directed
: to make paysent for suoch loss directly to the Mostgagee izstead of to the Mestgagor azd Mortgagee jcintly, and the
insvrazce proceeds, or aay part theseof, may be applied by the Morigagee at its optica either to the reduction of
the indebtedness Lereby secured of to the restoration or repair of the property dazaged. I event of foceclosare of
this morigage or otber transfer of title to the Mortgaged property ia extinguishzent of the indelkedaess secured

Lezeby, all right, title aad isterest of the Mortgegor in 33d to a2y issurance policies thea in force shall pass to
the poichaser or graatee.
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7. That ke Lereby assigas all the reats, issces, and profits of the mortgaged prexises from and after any de- .
fazit bereunder, and shoald legal proceedings be instituted pursuact to this instruzent, thea the Mortgagee shali
) have the right to have a receiver appointed of the rents, issues, and profits, who, after deducticg allcharges and
: expeases altending such proceedings and the execution of his trust as receiver, shall apply the residoe of the
teats, issces, and profits, toward the paymeat of the debt secured beteby.
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