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The wortyaitor Covenznts ool arfrees ticht 39 1007 e thls .

It il ol
the sald note s2ecured lereby are uarantesd undor the provizlions of
the Servicenen's HeadJust—ont Act of 1284, 3 mwenled, he wiil pot

execute or file for record any instrazent uhich 1mposes a restriction
upon the sale or occupancy of the =nortpaped property on the basis of
race, color, or creed., Upon any violation of this undartakins, the

norigagee may, at 1ts option, declare the unpaid balance of the debt
secured hereby Ilnzediately due and payable.”

"The portgagor covenants and agrees that should this nortgage or the
note secured hereby not be eligible for guaranty or insurance under
the Servicexen's Readjustnoent Act within 90 days from the date hereof
(uritten staterxent of any officer or authorized agent of the Veterans
H Adainistration declining to guarantee or insure saild note and/cr this
mortgage belng deemed conclusive proof of such ineligibility), the
present holder of the note secured hereby or any suabsequent holder

due and payable.™

To Havs axp vo Houn, s and gingulsr the said property imto the Morigagee, ita successors and sssigns facever.

The Moctgsgor cotenaris that be 38 Inwfolly sdized of the premises bereinabhove dereribed ia foe Eple shaokate
(or moch other estate, if sy, 23 i staled herdisbeiore), that be has good right 2xd hsful antbority to sell, ccavey,
or escurnber the same, and that the premises sre free and clesr of 21 Bens and encumixsnces whatsoever except 28
Lerein otherwise recited. The Mortgagor ferther covenants to warrant and forever defend all and singular the
premices £ berein ecaveyed, unto the Mortgagee forever, from snd pzainst the Mortgagor and pfl persons whorssoever
haxfully ceiming the same of any part thercol

The Morigegor covenaris and sgrees as follows:

1. e will promptly pay the prircipal of and interest on the indeblodness evidenced by the gaid note, st the
time and in the marner theréin provided.  Privilege is reserved to prepay st any tire, without premium or fee, the
entire indzblednesa or any pert thereof pot Jess thaa the smourt of one installment, or one hundred doltars ($100.00),
whichever is loags,

]

2 Together with, £nd ia adJition to, the mootkly paymerts of prindipal and intevest payable under the terma
of the note secured berebr, be will pav to the Mortizazee as trustee (under the terms of this trust as hereinsfter
stated) on the first day of 2ach month until the said note is fully paMd:

{) A pom equsl to the groand rents, if any, vext doe, plos the premioms that will next become dus and payshle
oa poticies of fire end other barard insuraoe covering the wortgaged property, plas taxes sod assessoents
next doe ca the martgaged property (all a8 ectimated by the Morigngee, and of which the Mortgagor is
potified) Jess ¢ roms already paid therefor divided by the nomber of months to elapae before one mouth
prior to tle dats vhen sach groomd rents, premivms, taxes and sagesemacsty will becnee delinguagt, soch
sums to be bald by Morigegee in trust to pay said ground rents, premiums, taxes and special assessmenta

(b) The exgregate of the amounts payable pursiant to sabparsgraph (a) and those psyabla on the nots seaured
bereby, shall be peid in a single paymest esch month, to be apphied to the following items in the order
sated:

(1) texes spedisl assessments fire s3d other hazard insurance premiums;

() irterest ca the note secared bereby; and

(m) amortization of the pxincipal of ssid note.
Any definiency in the amount of sxch aggregate monthly payroent, chall, unless mads good by the
Morigagor price 1o the duz date of the next =wh payment, constitite an event of defanlt under this
mortgage. At Mortgagees opticn, Morigagor will pay a “late cherge™ not exceading four per
centumn (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extrs expense involved in handling delinguent payments, but soch “late charge™ shall
oot be payable cut of the proceeds of any sale made to sstisfy the indebtedness sectred hereby,
: unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
' expenses securad thereby.

3. Ifthe totzl of the parments made by the Mortzasur urider (a) of paragzraph 2 preceding shall exceed the
amount of payments actuafly made by the Mortzazee as trustee for taxes or assessments or insuranca preminrmns,
a5 thi cxse may be, such excess shall be credited o subsequent pxyments to be rmade by the Mortgazor for such
itesms or, st the option of Mortgegee s trustee, may berefunded to the Mortgazor. If, bowever, such mosthly
payments shall not be sufficient to pay such iteins when the same shall become due 2nd payabls, then the
Moctgazor shall pay to the Morigagce 25 tristee any amount necessary (o mske up the deficicncy. Such
payment will be msde within thirty (30) days after written notica from the Mortgagee stating the amount of the
debcicncy. which potice may be given by maill.  If at sny time the Mortgagor shall tender to the Mortgagee, in
eccordance with the provisions of the note secured hereby, {ull payvinent of the entire indebtedness represented
3 thereby, the Mortgagee as Lrustee shall, in compuling the amount of such indebtedness, credit to the account
: - of the Mortgagor any aedit balance remaining under the provisions of {(a) of parsgraph 2 hereof. I there
: shall be a default onder any of the provisions of this mortgage resulting in & public sale of the premises covered
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thereof may, at its option, declare all notes secured hereby inmediately
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