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at tkat time 1t is icsured under the provictias of 1he Natwoast Hoacenp At B 23l oy 1o e Mottpepes 25 11 ur-
ence jgremivn chorge of (ae mr cortem {13 of the oripanid Fridcipel Looont theredd, ernaept that 1y £0 £ ezt Rt
the adjzsted preoion excoed the Lpgrepote tmmnint of foemiom charges whth wald Lage v payoble i the non-
gape hos continard 1o be nsured wmtil costoily, sl prnrart to be Sphicd by tde Moo va its cbibpationg
1o the Sccrcdary of Bossing wod Urtia Desvlofoeat co wocwnt of mofigape iovurance

2. Thad, trcetter with, zod v Rdditioa to, the monialy payzasts of peiccipal o5d ixterest payable vnler the
terms of the nite secured bereby, e will poy to the Modtragoe, 0a the fist 32y of eoch comth catil the 503d oute
is felly paid, the folluwing suns:

fa) An amewnt sufficient 10 [rorife the Boldor berecf mith Tunds #5 poy the SeX? Tocipagr invwramce pro=zum if this srevrs

et el e axte secured herely aze insred, of a2 .oty choarpe {(in live of 2 morgsge LiSorasce (romic=) f they are

Beid by the Secretasy of Hoguing 258 Urbaa Deselop=went, as follcas;

(Ip M 224 g0 Yecg 23 spidncte of erex dite £od this Iartrument are imsed o we reiss=rod veder the provisices of the
Natizmal Housicg Act, an arncee=l sufflariest 19 aicrmglzie ia the Ronds of the bolkr o (1) cia'h priie to its Sae
date the armoyl rostgage intrance premis, # ordes ts gronade soch Boller with fonds 1o pay sk preina 10 the
Secrviary of Hoesing 2md Urtazs Deielipesest piorscast ts the Nat:onsl Hoasing Act, a8 axended, axdajplicalblse
Regaletixs therecador; or

Q) H a4 53 loog as 533 note of evea date aod this patrumer?t are beld by ke Sceretary of Hogsing aod  Urban De-
sclopewnt, 8 =omibls charge (in Disu of & mortgage izsimaace pre—ic=) wbich stall Lo ia an azooat equal 1o oce-
twelith (1712 of oae-bail (32) pes cextes of the astrage cotstacding Lalance dut oo [be note cozpated mwithod taking
into acCcom? Gelidgreacic s of prepajoests,

L) A so= egral 13 the ground seots, f axy. seat doe. plos (e pre—irrs 542 %111 2o 3t became &2 aod payable € policies
of Ice o=l other harard wicrance covering the oemigrged xoperty, pliss L22rs 23] Zaseis=rots ool doe On the moeigaged
Froperty {all as estimated by the Bortgagee) kss 2]l sams alrcaly paid therefor Esided by he 2rter of moaths toelapse
tefare oove {15 month prior 1o the drte whee sach yroond reals, prezivms,. BXes, 20 assessmenls uill btcore d-lmgment,
sach mows 1o be 31d by Norigapee v trest teo g2y sand ground repts, presmmx 1ETes, ond S040is] Bssessments; gnd

friAll saptonts momtioned i he 1wd zxecedsmy sotosctims of this parasxkd &od aXl pojmeomts 15 Y mafe oodar e e e
secured beradyg 3 51] e 23203 topother and e aggzegate roout thexeod shaT be zmaf by The Kartpzgw each we="h In &
single pay=ent 12 Yo aprlnd by the Mocigasee 1o S follonzag 3iems 3o e order sot fieths

(1) premicoms charges ooder (e cmiract of imscrance xnith the Secretary of Heasizg acd Urtam Developrent, or nunthly
ckarge (in hes of morpage —smrance precic=), 33 (52 case =33 be;

(O} taxes, speczal assess=ents, fire and ofber barard mscande premices;

(HI) icteresi oo the ante seceed beredy: and

AV) a—cntizatica of the proncipsl of sa2id note.

Aay delicieney in the amomd of any =ich agpregate =ohly pajrent, skl celess ra¥e pood by the Martpazor prior to
the doe date of the peal sach prysent, consiitxe am evest of defach wnder tRis mortgagze. The Moctpager =ay collect a
late ckazge® 207 1o exc od tao ceats (3¢} for each doilar {§1) of cach pay oot more as f:fieen (15) days i astears to
cover the exira sapease iavslived in harllog Selorquent pajorres

3. 1f the votal of the paymeats made by the Mortgagor nnder (6) of paragraph 2 precedicg shall exceed the amownt of pay-
meets actually mode by the Mortgapre for taxes or assessments or Ensurance premieras, as the case may be, soch excess, at the
option of e Mortgagee, shall be eredited on subseqoent payments vo be made by the Morgazor, of refunded 1o the Mortgagor.
tf, bowever, the moathly paymezts made by the Mortgzagos uoder (B) of pansgraph 2 preceding shall rot be sefficiest to pay
taxes ind assessments and Easerance promboms, when the same shall become doe and payable, then the Morrgagor shall
pey to ithe Notigagee zmy amoont necessary to ozke ep the deficiency, ca ot before the date xhea payment of soch
taxes, assessmcals, Of insurance preminms shall be épe. H 2t asy time the Mostgagor shalltendss to the Moddgagee,
in 2ccozdance with the provisions of the cote secued Leteby, f2ll pajymeat of the ectize indebledsess represeated
thereby, the Mortgagee shall, iz coxputing the amooat of sech indelreduess, credit to the accozl of the Motgagor
21l paymeats —ade coder the provisions of fa) of paragraph 2 bereof which the Morigagee kas ot become otligated
to pay ic the Seccetary of Hoosing end Urhan Developzest, aod any balance remai=icy ig the fands socuzslated
under the provisions of {b) of paregraph 2 Lerecd. I there skall be a Cefaalt wader aay of the provisicas o this
mortgage resultizg in a poblic sale of the prenises covered bereby, or if the progenty is othersise acqaired after
defaylt, the Mortgagee shall apply, at the tixe of the coxrencerent of sxch proceediags, or ot the tine the propesty
is otberwise acquited, the balance then remaiping in the funds accucolated urder (1) of paregreph 2 preceding, as
a credit against the asount of principal then remaining wapaid onder the note secured hereby, and shall properly
adjust any paymeats which shall bave beea made voder fa) of paragraph 2.

1. That ke will pay all taxes, sssesszents. water rales, and othes govemzental o mmicipal charges, fizes,
or izpositions, for which provision has oot been made tereinbelfore, and in defanlt thereof the Nortgagee may pay
the same. and that e will pronptly deliver tte official receipts therefor to the Mortgagee. I the Rordgagor fails
to e2ke aay paymests provided for in this sectice or any other payments for taxes, assessoents, or the like, the
Lortgagee may pay the same, ad allsuss so paid shall bez: interest at (ke rate set foethiathe note secured bereby
from the date of soch advance and shall be secured by this mortgage.

5. That ke will keep the precises in as good order znd coadition as they are now and will rot conzit or per-
«it asy waste therecl, reasonzble wear and tear excepted. ) )

6. That Le will keep the inprovements pow existisg or kereafter =rected on the notgaged properly inswted as
say be required from tice to tice by the Morigagee agaiast Joss by fire and other kazads, casvalties and contin-
geacies in such amounts and for sech periods as may be required by the Wortpazee zod will pay omptly, when
doe, 3y precicns oa such insrrance provisioa for payzest of which bas not been made beceicbefore. All insmr-
ance shall be carmried in companies approved by the Morigagee 2od the policies azd recewals thereof shall be held
by the Morlgapgee zad have aftacted therelo loss payable classes in favor of and in form accepizble to the Mort-
g2gee. [Ia event of loss Moctgagor will give iczediate potice by mail to the Mortgagee, xbo may make pecof of
loss if oot made progtly by Mortgegor, and each izswmazce cospany caocerzad is herely zwthorized and directed
to make payrent for soch loss directly to the Morigagpee iastead of to the Moctgagor and Mostgagee jointly, axd the
1nsurance proceeds, of any part ttereof, o3y be applied by the Mortgazee at its optioa either to the redoction of
the indebtedaess hereby secored of to the restoration o repair of the property damaged. Ia event of foreclosore of
this mortgage o7 other trausfer of title to the Mortgaged property in extingrishoeat of the indetedness secured
kezeby, all right, title and interest of the Mortgagor in and to any inszrance policies tkea in fotce shall pass to
the purchaser of grantee.

7. That ke kereby assigas all the rents, issves, ard profits of the contgaged precises from and after aay de-
fault hereunder, and shoold legal proceedizgs be institated pursaast fo this instroxzent, thea the Morlgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after dedzcting allcharges and
expenses altending such proceedizgs and the executica of his trust as receiver, shall apzly the residee of the
reals, issnes, and profits, toward the payceat of the debt secured hereby.
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