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. at that tize it is jnsured noder the provisioas of the National Housing Act, be will pay to the Mortgagee an jasar-

snce peemiee charpe of oce per centuxz (1%) of the ariginal principal asooct thereof, except that in no eveat shall
. the adjusted preminms exceed the zggregate amonrt of preairm charges whick would have been payable if the mon-
’ gage bas coctireed to be insured eatil materity. ssch payment to be applied by the Mortgzgee npoa its chlipstion
: to the Secretary of Housing and Urban Developsee! on accoont of eortgage insorance. ’
. 2. That, together with, aod in addition to, the oathly payments of peincipal and interest payable under ite
terms of the pote secured bereby, he will pay to the Mortgagee, ca the first day of each moath watil the said pote
: is folly poid, (he followiag sams: )
1 {c)hmms:ﬂmim&tp;rniﬂethel»ldabﬂwltmlmﬂsloyymunmhsxmmﬂﬁbbh-
’ seat and the nyie secr—ed brreby are inswed o a omily ctarpe (in Hies of 8 Doxtgage Dispranre prexzjoe) f ey are
. el by the Secretary of Hoosing 02 Urbas Deselopoe=t, a3 follows:
, (l}lf.adso!an;asui&meof&mbum&ishshmg-eiasmdumtti:s:redudﬂ&eproﬁskmﬂte
e Katiceal Hocsing Act, an amooat sofficicot to acer=ciate in the haads of the bolder coe (1) mooth prioe to s dae -
date the #eausl moxtgaze ixsTaace pressim, in coder to peivids soch holfer xuth funds to pay sock presiznn to the
Secretary of Housing and Urban Derelopneat parscast Lo the Katiooal Hocsizg Act, as azesnded, asdapplicable
Regelatices therevader; or _

(D H a3 5 loog as said note of even date 203 this bstrocest are held by e Secretsry of Hossing and  Ucbas De-
wetlopmest, a mocthly ckarge (8 Lew of a zocigage insmaace pre=izm) wiich shall be ia a2 azomat eqgual to coe-
teeifih (17/12) of cae-kalf (3) per centas of the average outstanding halaace doe m the note cocpeted withoRt aking
iato sccount delingaeacies of prepIyTEals;

(b) A scm equal to the grocad reats. i asy, next dee, plas the prexizes hat will pext become due sad payable oa pelicies
: of fire pad cxher bazard inszrance covering the morigaged properiy, pias taxes and assess=ents cext doe on the zurgaged
peoperty (a1l as estimated by the Morigagee) less s!] suss aleady paid hecefor Sivided by the masber of nomths taehpse
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. before cae {1) conth price to the date when soch grocad reats, recivms, tazes, sod assesszents will become delnqoeat, E .
: such so=s to be held by Mactgazee in trost to pay said gromd reats, peeninms, tazes, and special assezsoests; and

-
o

[c] Al payments cectioned ia the tad preceding sslsections of this paragragh asd all payxents to be made ooder the nate i
secured Bereby shall be a3led together aad the azregate amommt thevect s2all be paid by rhe Moclgagor each moch in & :
single payiest to be applied by the Moctgagee to the folloxing ite=s is the arder set Torthe

{0} precion chacges under the contract of inswa=ce with the Secretany of Hapsizg aad Urbaa Perelopment or mathly
charge (ia lieu of mortzage mssraace prexium), as the case ray be;
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(M) taxes, special assesszests, fire and ofther bazard inszrance premineTs; 3

H (I} interest oa the note secured bereby; and L]
- V) azortization of the princips] of said note. - 1
Asy &eficiency in Be wmoomt of 223 soch azpregate mocthly payreat, shall soless cade good by the Moctgagor prios to 'z

H

the doe date of the cext such pajrest, cmstitwte aa eveat of defanlt wader this sortgage. The Woclgagpes may collect 3
ate charge™ pot 1o exceed two ceats {2¢) Ix each dollar {($1) of each payrent rore thaa fifteea (15) days v areass 1o
.- cover ke e1tra expease iavclved in Bandiing delingueat paycments.

3. 1 de tota] of the paymerts made by the Mortgagos andes (b) of paragraph 2 preceding shall excred the amoant of pay-
ments actoally made by e Mocigagee for taxes or assessnents or insarance preminms. 25 the case may be, soch excess, arthe
option of the Mortgagee, shall be credited on subsegueat paymeats to be made by the Mortgagor, or refunded to the Mortgagor.
#f, bowever, the mootkly paymeats mwds by the Mortgagor nsder (b) of paragaph 2 peeceding shall not be safficient to pay
taxes and assessments and insorance (xeminms, when the same shall becoms doe and payable, then the Mortzagor shall
pay to the Mortpagee any a2mount necessary to cake sp the deficieacy, oa or before the date whea payment of s=ch
taxes, assessreals, or insurance preqinzs shall be due. If at aany tize the Morlgsgor shalltesder to the Mortgagee,
in accordaace with the prosisions of the polc secuted hereby, foll payzment of the eatire indebtedness repesented
thereby, the Mortgagee shall, is cozpoting the anosnt of sach indeltedaess, credit to the accoant of the Mertgager _
a1l payments made roder the povisioas of fa) of paragraph 2 beseof which the Mortgages kas not becoze obligated ;e
to pay to the Sccretary of Hoasing aod Urban Developzert, and any balasce rezaicing in the fonds accumslated :
uvnder the provisioas of 5] of paragrazh 2 hescof. If there shall be a defanlt usder any of the provisicas of this
porlgage resulliag in a public sale of the precises coverad terebr, or if the progerty is cthermise acquired alter
defanlt, the Vortgagee skall azply, at the tize of the comzentenent of szch proceadings, of ot the tine the propesty
is otherxise acqrired, the balance (hea tezainizg ia the fuads 2ccomalated under (B) of paragraph 2 grecedisg. as
a credit agaiast the amoomt of peincipel thewm rexainiag sapaid wder the zote secered hereby, and shall properly ! i
adjust any paymests which skall have beea made nader (¢ ol paragraph 2. : _

4. That ke will pay all taxes, sssesszests, water rates. znd cther goverczestal o exnicipal charges, fines, : :
or impositicns, for which provisica has cot beea made bercizbefote, 2ad in defaslt thereof the Mortgegee may pay . -
the same; 204 that he will geomptly deliver the official receipts therefce 1o the Mortgagee. I the Mortgage fails ) :
to rake say parvreats provided for in this section o any cther paymeats for taxes, assessoeats, of the Like, the ' i
Mortgagee may pay the same,zad allsgzs so peifshall bear isterest at the rate set forthinthe cote secured bereby :
from the date of such advasce aad shsll be secwed by this moetgage.

5. That ke will keep the grexices in as good order and condition as they are pow 25d will ol conmit o per- ;
mit zay waste thereof, reasonable weer and tear excepted. _ ot

6. That ke will keep tle izprovecests oow existing of heseafter erected on the mortpaged propeity inswed a3 P
Eay be re@ired from time to tize by the Morlgagee zgainst boss by fize 2td other haza:ds, casualties aod coatin-
gencies in such arocnts and for soch periods as @3y be required by the Mordgagee and will pay proxptly, wbea
dae, any prenicas oo such isscrasce provisioa for paymest of wlich bas mot beea made bereinbefore. AR iasue-
ance shall be camrisd in coxpenies approved by the Moclgagee azd the policies 2ad rencwals thereof skall be beld
by the Mogagee and have altzcked thereto loss payztle clastes in favoe of and in form acceplable to e Mort-
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gagee. la event of loss Maxtgapm will give immediste notice by £ail to the Mxtgagpee, w50 maay rake pocof of ! :
loss if not made proz=ptly by Mxlgagor, a=d each insurazce cozpany concemed is heredy auttarized and directed :

to make payment for such loss divectly to the Xortgagee instead of to the Maoctgagoe and Mortgagee jointly, and the : ,
insurance proceads, of any part thereof, may be zpplied by the Mortgzpee at its option either to the reduction of :

the indelbtedacss heteby securod of to the restoration or r2pait of the prcperty dazaged. Ia eveat of foreclascre of
this moripage or otker traasfer of title to the Wortgaged property in extingaishoent of the indebtedzess secured
heredby, all right, title and icterest of the Moitgagor ia aad to any iasurasce pelicies then ia force shall pass to
the porchaser ot granlee.

7. That ke betely assigas all the reats, issues, azd pofits of the mortgaged prexises from and after my de-
: fault hesernder, and should legal groceedings be institated prrssant to this instrucent, thea the Moctgagee shall
i have the sight to have a roceivet appointed of the reats, issues, snd profits, who, aftes doducting alldharges aad
: crpenses attending such proceedings and the cxecution of his trost as reveiver, shall apply the resider of the

tents, issues, and profits, towand the paymert of the Cobt secured hereby.




