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authorized offfcers, and Alonza M. DeBruhl, Toyd G, Boyer, C. Otto ¥hite
$izn, seal ard deliver the foregoing Agreemezi{s) and that (s)ke with the other subscriting witcess witnessed the execution

FIRSTH FEDERAL SAVINGS AND LOAN ASSOCIATION

CREENVILLE CO->-% GREENVILLE, SOUTH CAROLINA
A a1
i 5 4 13.10}__311-1(:,\110:\' & ASSUMPTION AGREEMENT
g € TIHEERSLE
STATE OF sOCTH (11ROLINA
COUNTY OF CREEXVILLE

Lozn Aecorst No.

WHERFAS Fir:t Federel Saviers and Loan Arsaciation of Greenile, Soxmth Carclina, berelnelter referred 1o as the ASSQO-
CIATION, is t2e onrer 3rd b lder of 2 pro=issory pote daled JMay 11, 1973 000 executed By
yvd G. boyer & Alonzo M. DeBrubl _ in the crigical som of §— 50,300, 00 pearizg

interest at the rate of —8.00__ « ardercored by a first mortscce o4 the promices being keows 53
Lot #5 Davonweod Court

. which is recordsd In the BMC offwce for
Greentille Courty in Mortzare Dok 1277 — pare 333 title to which property is wow leing irensferred
to the undersizred OSLIGOR(S), who kas {Rate) agreed to astome s origsge orr axd $o pay the Latsrre due thereon; and

WHEEFAS the ASSCCIATION bzs agreed £0 223 trancfer of onrersiip ¢f the morigaged p:tm‘ﬁ" ba the OBLIGOR a~d bis
assompiion of the mortgage lar, privided the irterest rate ¢a the alance ue is ircreassd from % to a present
rate of 8.00 <%, and can be escalated as kercizafter stated )

NOW, IHEREFQOILE, ttis eprecrart mads ard entered frto this — S TR oy of OICRER 00 .1'-'1-——--.. a2 by and between
e ASSOCIATION, 28 mortpares, 2nd — IDVestTent Propecties .
23 sy QLLIGOER, B
WITXNESSETH:

In comsideration of the premises 3nd the ferther sem of $1.00 paid by the ASSOUIATION to the OELIGOR, receipt of which &
bereby ackrowledzed, the ordersizned panties sxree a¢ follows:

{1} That the koan balarce 21 the tiee of this 2emmption is £ 560,500,000 ; t¥at the ASSOCYIATION is presestly ircreas-
icg the Isterest rate oa the Yalszce to —8.00 < ¥rat tke OBLIGOR agrees 1o resay 513 orlipatiion in roozthly imstaZlisernts
oA 299.68 aowin pasreents ta be appticd fired do icterest and thes to reraiving princinal balasce doe frem mozth to
momtk Witk the first rocthly vayment being doe _Fovesber 1, =000 1223

(2} THE UNDEESIGNED zgree(s) tkat the sforesaid rate of inzeress on t2is ctigation may frox vioss to tize in the discrelion
of the ASSOCTAYION be inczezsed 1o the patizeom rite per annam priitted $9 be chorged b the ther azplicabie Soath Carckes

taw. Provided. Bowever. t2al i £o evert shali the matim=m rate of interess excezd —BiIDE 0 9 )% per arrzm oa
the Balares Cue Tre ASSOTIATION shall serd mrites potice of 257 imervess Ir imizrcst rales to the last kvown adiress of the
OZLIGOR(S) 2zd sl imcrezze stal becowe effsciire thirty (31) 4 13 after writtea rotire Is mallsd It &= frriber axveed tlat the
rrordbly Eoaliment parrienis may te =3iuted in proveriion to inrrercests i3 interest raies to aUow the ctlipatiom 1o e retired
in foii I sabswaatially ke zamwe thze 35 wozld Rave porarred pricr (o 2-F escalation in inierest rale.

13) Shoold ary inctalment payrmert Lecome dse for a pericd in exesss of (13) fifteen darse, the ASSOCIATION rxay ctllect 2
“LATE CAARGE™ £t ta extecd an 10057 eqmal to fice per centam (5% ) of any svel pest doe inslallmert payment.

i) Prividere is reserved by the ¢Ylimuwr W rake adlitiorsl paymenis on the prmsivel tmlaoxe zssamed providing that soch pay-
re=ts, inddading clifzztary privcival paymezit do rot iz 2ny twelve (12) mocth period brooetivar 03 1he aeniverzary of the ategmption
excced tmeriy per cortum (20% ) of the crigizal prineirel balsrer assvmed Forter priviizse is reserved to pay in excess of twesty
per centom (23%} of the erizizal poincipe! balasce asctmad tpon payme=t 1o the ASSGCIATION of & pramivm eqoal to six (6)
rroniks izterest on suck e¥ceis armor=t cozpated 2t tte then prevaliing rate of Isitercst soconing to the terms of this zgreersext
terwoen the ardereigred parties. Proviisd, bowever, the entite balarce zay be padd v fodl witkovtany adltiszal premizme daviog axy
thinty 136} day rotice peniod 271er the ASSOCIATION has given writies natice that tre izterest rate is 1o be escalnted.

s €59 Tiat a7 terres and conditiors as set o3t it the note ard rmorigage shall continoe in foil firce, except 28 modified expreesly by
s Azreement

{€) Tiat this Agreement ehall Hnd joklly ard severally the soocessers and assigrs oybe ASSOCIATION and OBLIGOR, kis

Eeirs, saccersors and mssi

BIUFRS. .
% WITNESS WHEEREOF the pariies berelo kave set their hards and seals this ol day of ~Octoher 19723

In the pres=sce of:

NRorsmnnchr. 6 (2 P by
Qw%‘m & Rowe

FEDERAL SAXIN

& LOAN ASSOCIATION

COXSENT AND ACREEMENT OF TB.\..\TSFERRI-.\'G OBLIGOR(S)
In ccnsidzration of First Federz] Savizgs a=d Loan Asscciation’s cozsert to the acsmmptiom octlized shove, and in fortker

‘ecnsidenation of One dellar ($1.00), the receipt «f uwhich s Lereby askrowledzed, [ (we), the wrdersipgred(s) as travsferizg OBLI-

GOR(S) & Lereby consent to the terms of (his Modification and Assampiion
1z the presecce of:

(@)

1 agree to te bousd thereby.
s B {SEAL}

. SEAL)
' (SEAL)

ALONZO M. DeDRUHL
Trarsferrizg OBLIGOR(S)

{SEAL)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE) PROBATE

Persorally appeared before me the wndersigoed who made cath that (s)be saw Investeent Properties, Inc. by its

SWORN to before me this

%‘-}_ Sy of —Octah 1223, .
B - (SEAL)
Netary Poli for Soath Carclma

My cosrmmission expires: 2.-%3

Modificationk Assumption Agreerent Recorded October S, 1973 at L:18 P, ¥, #
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