L T P P

(L L X RLE

pkted G wih I A el b v R L ey

LA A I

otk A

pses 1292 £15:4 76

ARTICLE Iv.

First:ThepmrisiomeontainedinthisArﬁdel\'shaﬂbenuﬂandwiduponasignmentoﬂhismortgage
and security agreement to KXBSIRAIXENIOVXEXXEX Metropolitan Life Insurance Company, but untl such
assignment shall be filed for record in the Office of the Clerk of Coust or the Office of the Register of Mesne
Com‘eyameintbe(!ountywbereinthepranisesaresituate,theproxiﬁomoflhisA:ﬁcle IV shall be in full

fomeaxﬂdfectandshal]pm-aﬂm'etotherproﬁsionscontainedinthismoﬂgageandsecuﬁtyagraanentinthe
event of a default.

Second: The Mortgagor shall complete the construction and furnishing of certain improvements to be erected
on the premises in accordance with the final working plans and specifications approved by C. Douglas Wilson
& Co. or Metropolitan Life Insurance Company, said construction will be continuous and without interruption,
a.ndshonldtbel!ortgagorfailtooomp!etemidconshucﬁonandﬁlmishingasaformidoxshonldsaidconstmc-
ﬁmcase,beinteampted,mabandonedforapeﬁodofﬁﬁeenda)sthmandineitherevenl,tbeMo:tgagee
may at its option, declare the eatire principal sum of the note, or so much thereof as shall have been advanced
tothehlmtgigm.wﬂhimmﬂ:ﬂemasamued,hnm&ﬁatdydueamlpaﬁbh Sorrower shall not be
held in default for work stoppages due to causes beyond jts contel.

Third: It is understood and agreed that funds to be advanced upon the note are to be used in the constroc
tion and furnishing of the aforesaid improvements to be erected on the premises, and said funds shall be advanced
inaccordamewitbacertahwnsmmﬁonhanagmanmtmadebyandbdweentbehloﬂgagmandtbemm-
gagee,datedasofthedaieofthismortgageandtowhicheonstmcﬁonbanagreementrefewnoeismdefdraﬂ
pmposestothesameexteztandeffedasiffullysetfortbhereinandmadeapartofthismm-tgage;andupon
the failure of the Mortgagor to keep and perform all of the covenaats, conditions and agreements of said construc-
tion loan agreement, then the Mortgagee may, at its option, declare the entira principal sum of the note, or so
much thereof as shall have been advanced to the Mortgagor, with interest thereon as accrued, immediately due
and payable, notwithstanding anything herein to the contrary.

ARTICLE V.

First: The provisions contained in this Artice V shall be effective when the assignment and transfer of this
mortgage and security agreement to C. Douglas Wilson & Co. or Metropolitan Life Insurance Company is filed
for record in the Office of the Clerk of Court or in the Office of the Register of Mesne Conveyance for the
County in which the premises are located and upon such filing of assignment and transfer, the provisions of this
Asticle V' shall be in full force and effect.

Second: Intbee\t'ntofadefaultheretmderorlmderthenotebyreascnofwhichtheMortgageeamdemas
maturity of the indebtedness evidenced by the note and brings any action or proceedings on this mortgage and

security agreement no deficiency or other personal judgment shall be songht or daimed against the Mortgagor or
the Mortgagor’s heirs, successors or assigns.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents,
that if the said Mortgagor, does and shall well and truly pay or cause to be paid unto the said Mortgagee, its suc-
cessors or assigns, the debt or sum of money aforesaid with interest thereon, if any be due according to the true
intent and meaning of the said note, and any and all other sums which may become due and payable hereunder,

the estate hereby granted shall cease, determine and be utterly null and void; otherwise to remain in full force
and virtue,

AND IT IS AGREED by and between the said parties that said Mortgagor shall be entitled to hold and
enjoy the said premises until default shall be made as herein provided.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set his(its) hand and seal on this the F/F7/
dayof Ocitéta 3973

Signed, Sealed and Deljt'ered in the presence of:

S. C~INCOME CDW-3/68
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