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TOCETHER with 2l and singular the rights, members, hereditaments, and appurtenances to the same belonging of in any way
incidert or appertaining. including a1l built-in stoves and refrigerators, beating a¥r cooditioning, plunibing and eloctrical fixtures, w
to wall carpeting, fenes and gates, and any other equipcxnt or fistures now or hereafter attached, co:mﬁtedorfﬂtedina:g' mapnet,
mmmdmmm&nmm::nmsmdmummmmwufumﬂm,&m&r 2 part of
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TO HAVE AND TO HOLD alt and singolar the said premises unto the Mortgages, its successors and assigns focever.

The Mort reprcscdsandummntslhatsa.idL!atgagaisseimdoftheahmtdﬁuﬂxxlpmmiscshfeesimpkmthﬁ
the above premises are free and clear of afi liens or other encumbrances; that the Mortgzgor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the caid premises unto the Mortzagee, its sncoessors and acigns,
from and against the Mortgagor and every person whomsoever lainfully claiming or to chim the same or any part thereof.

THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principel and intzrest oo the indebtedness evidenced by said promissosy note at the

times and in the manaer

\ zm{ﬁtm?m&eumfu additiom]sms_whi:hmaybeadnmedhauﬁu.atb:opﬁmg‘og
Mortgager, ment of taxes, or public assecsments, insurance premniumms, irs or other such purposes parseant

tsions of thi . abfuanyhansotad\:mtsdntmyhaufwbcnxfytbe&! to the Mortgagor und~
the authority of Sec. 4555, 1962 Code of laws of South Carolina, as amended, or sinilar statutes; and sums so advanced chall hear
interest at the same rate or rates as that provided in s2id note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafier to be erected, irsared
agains® Yors by fire, windstorm and other harards in a som pot ess than the balance doe bereonder at auy time and in 2 cocapany of
companies acceptable to the and Mortgagor does hereby assign the policy or policies of insurance to the Matgagee and

be by the Mortgagee should it so require and shall include loss payable dauscs in Eavor of the
Morigagee; and in ent of boss, Moctgagor will give immediate notice thereof to the Motgagre by registered mail; and should the
Mortgagor at any time fail to keep said premises insored or fail to pay the premitims for such insurance, ther the Morigagee may cause
such improvements to be insured in the name of the Motgagor and rei itself for the cost of such inswrance, with inderest as
hereinabcne provided.

4. That the Moxtgagor will keep a8l bnprovements upon the mortgazed premises in good repair, and should Mortgager fad to do
50, the Morigagee may, at its option, enter upon said premises ard make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove pronided.

hereby in a sum sufficient to pay the morigage dcbt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgages may pay said premiuras and any amount so paid shall become 2 part of the mortgage

6. That Maortgagor agrees to pay a8l taxes and other poblic assessments Jevied against the mortgaged premises on or before the
due dates thereof and to ehibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, and shoold the Moct-
gago:hillnpaysntbhttsandmrhmthmshﬂhnduqthelhmmm};nhmth&pqytbemandm
the amounts so paid to the mortgage debt and avflect the same under this mortgage, with interest 25 abonve provded.

7. That i this mortgage secures a “constroction koas”™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secused shall be disbursed to the Mortgagor in periodic payments, as construction progresses, i sccordance with the terms and condi-

m
l.ric}nsdzconstmcﬁanl_m.\gmenm‘ﬁnism:dyexewtedhﬂkmadeapandlhiswtgzgeandinuxpwacdmby
erence.

8. That the Mortgagor will not Frther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor s0 encumber such premises, the Martgagee may, at its option. declare the indebiedness hereby secured to be
immediately due and payable and may institute any proceedings necessary 1o collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged peemises by Cootract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pail in foll, the Mortgagor or his Purchaser shall be required to file with the Assoctation an
application for an assamption of the morizage indebtedress, pay threascnablccmtasrequfmdbytbc.\sscciaﬁonfaptmfngthe
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the inierest
rate on the Joan bakince existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anman permited to be charged at that time by applicable South Carolina law, or 2 lesser iacrease in interest rate as may
be determired by the Association. The Association will notify the Mortgagor or his purchaser of the new: interest rate and moothly pay-
ments, and will mail him a vew passbook. Should the Moatgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately dve and payable and may
institute aoy ings necessary to collect said indebtedness

10. That shoold the Mortgagor fail to make payments of principal and interest as due oo the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any faslure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may wite to the Morigagor 2t his last known

giving him thirty {30} days in which to rectify the sail default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halince for the remaining term of the boan or
for a lesser term to the matimum rate per annum permitted to be charged at that time by applicalile South Carclina liw, of
increase rate as may be determined by the Assoctation. The monthly payments will be adjusted accordingly.

11. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become

past due for a period in excess of.l5 ys, the Mortgazee may collect a "hate charge™ oot to exceed an amourt

equal to five (5%} per centum of any soch past doe installment in order to cover the eatra expense incident to the bandling of such
delinquent payments.

12. That the Mortgagor bereby assigns to the Morigizee, its soccessors and assigns. all the rents. issoes. and profits accruing from
the mortgaged premises. retaining the right to collect the same 50 Iong as the debt hereby secured is not in amrears of pavment. bt
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and uvapaid, Mortgagee
may without potice or further proceedings take over the morigaged premises, ¢ shall be occupied by a tenant or tenants. and
mILd said rents and profits and apply the same to the indebledness herelsy , without Kability to account for anything more
than the reots and profits actually collected, less the cost of collection. and any temant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Morlgagee, without Tiability to the Mortgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of defanlt be ied by the Mortgagor, the Mortzagee may apply te the Judze of the
County Court or 1o any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said peemises and collect such rents and profits, applying sasd rents, after pay-
ing the cost of collection, to the mortgage debt without latility t5> account for anything more than the rents and profits actual?)'

13. That the Moctgagee. at fts oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principa! and interest provided in said note: a sum
equal to the premiums that will next become doe and payable on policies of mortzage guaranty insurance (if applicable), fire and other

fnsurance covering the mortgaged property. plus tates. and assessments next due on the mortgaged premises {all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. tates. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, tazes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. of
insurance premiums, the excess mayi:c credited by the Mortgagee on suhsenuent payments to be made by the Mortgazgor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Moctgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mottgagee may, at its option. apply for renewal of mortgage guaranty or simiter insurance (if applicable) covering the balance
then remaining due on the mortgage d and the Martgagor may. at its option, pay the single premium requized for the rernaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall

repay to Mortgagee such premium payment, with intercst, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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