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PURCHASE MONEY MORTGAGE

-~

WHEREAS, Reedy Shoals Properties, a Partnership l

fhereinafter referred to as Mortgagor) fs well and troly indebted unto B. M. Riddle and 6. M. Riddle

Wﬂr&mﬂbuum)umw&eudw'swmmdﬂmdatehemrid:.tbetumd-hﬁm incorparated
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Thirty Five Thousand Two Hundred Sixty and no/100ths---------c--- Dollars (§ 35,260.00  )doe and payable
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in three equal annual principal installments ($11,753.33 for the first two payments and ! b~
$11,753.34 for final paymentI; comencing December 31, 1974 and on the 31st day of December

for the next two years thereafier; privilege is granted to anticipate payment of any part
or all of the balance at any time after January 1, 1974.

with interest thereon from date at the nte of SEVEN  per centum peranmm, tobe paid: annually

WHEREAS, the Mortgagor may hereafter become indebted to the said Modgagee for soch Forther sums as may be advanced to or for the
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other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the 3
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A1l that certain piece, parcel or tract of land situvate, lying and being in Grove Township,
County of Greenville, State of South Carolina, on the northeastern side of Road No. 84
(Standing Springs Road) and on the western bank of Reedy River and containing 39.8 acres, more

or less, as shown on plat prepared by Harold W. Hawkins, and having, according to said plat, the
following metes and bounds, to-wit:

BEGINNING at an iron pin on the eastern side of Road No. 84 (Standing Springs Road) at the -
corner of a 5.2 acre tract, which ivon pin is located S. 06-00 E. 264 feet from the joint 3
cormer of the property of Reedy Shoals Properties and the grantors and running thence along i
the line of said 5.2 acre tract, N. 84-00 E. 670 feet to an iron pin; thence continuing along
- the line of said 5.2 acre tract, d. 23-54 W.. 499.5 feet to an iron pin in the line of property
owned by the grantee; thence with the joint line of property of the grantee and the grantors,
N. 61-45 E. 255 feet, more or less, to a point in 01d Reedy River Bed; thence with the Reedy
River Bed as the line and running along the joint line of property of the grantee and the
grantors , the following traverse courses and distances: S. 85-35 E. 100 feet to a point; L
N. 49-58 E. 106.2 feet to a point; N. 35-46 E. 107.9 feet to a point; N. 13-55 E. 173.3 feet
to a point; N. 11-41 W, 181.4 feet to a point in Reedy River; thence leaving said joint property
line and running thence with the center of Reedy River, the following traverse courses and
distances: N. 20-32 E. 93.9 feet to a point; N. 43-19 E. 157.2 feet to a point; N. 28-32
E. 139.8 feet to a point; N. 43-14 E. 106.7 feet to a point; N. 75-14 E. 75.4 feet to a point;
S. 84-18 E. 69.0 feet to a point; S. 54-19 E. 83.9 feet to a point; S. 57-07 £. 130.2 feet to 3
a point; S. 46-55 E. 71.3 feet to a point; S. 16-01 £. 117.5 feet to a point; S. 10-40 E. '
143.2 feet to a point; S. 11-20 E. 220.3 feet to a point; S. 24-03 E. 135.0 feet to a point;
S. 25-18 E. 193.3 feet to a point; S. 30-00 E. 130 feet to a point; S. 11-45 E. 115.0 feet to
a point; thence leaving said Reedy River and running S. 59-45 W. 2077.9 feet to an iron pin on :
the eastern side of Road No. 84 (Standing Springs Road); thence with the eastern side of Road :
No. 84 (Standing Springs Road), N. 06-00 H. 676 feet to the point of beginning.

Together with all and singular rights, members, herditifunEati, and appurtenances to the same belooging in any way incident or appertaining. and
dm&emmdmwh&mym«behdMmdbddhgﬂbuﬁnpﬂmbh;aﬁﬂﬁﬁazﬁmmam

attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such firtures and equipment, other than the
usual household famiture, be considered a part of the real estate.
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The Mortgagor further covenants and agrees as follows:

{I) That this mortgage shall secure the Mortgagee for such forther sums as may be advanced bereafter, at the option of the Mortgagee, for
payment of tates, insurance premiums, public assessments, repairs or other purposss pursuant to the covenants herein. This mortgage shall also :
secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so
long as the total indebtedness thus secured does not exceed themo;gnal amount shown on the face heicof. All sums 0 advanced shall bear interest I
at the same rate as the morigage d=bt and shall be payable on de of the Mortgagee unless otherwise provided in writing.

. ' (2) That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required from time
T : toumeb}'tbe.\iortgzgeeagainstlossbyﬁreandanyothcrhan:dsspedfiedbyﬂodgagee,inma:rmtr.o:!essﬂmn&emoﬂgagedcb!.cr
et . in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that all such policies and renewals thereof shall be
i , held by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay
C all premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premises and

i hereby aunthorize each insurance company concerned to m payment for & Joss directly to the Mortgagee, to the extent of the balance owing on
: : the Mortgage debt, whether doe or not.

L _




