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TOCETHER with all ard singelar the rights, pwsbers, bereditenetds, a0 appurtersrnces to the saroe belonging o in any way
incident or appertaining, induding 21l built-in stornes and sefrigeraton. bceting 2@ conditiming. plunhiog zud ebatresd fatwes wall
to wall carpeding, femes atd gates and zny other equipnent of fiitures 1w Of begvafter attaded Guirscted or f2ted moany maee,

&%&e intertion of the parises hercto that all s fatures and eyguiproert, uther than bousehold furnituze. be cuniderad a part of
realty.

TO HAVE AND TO HOLD all 20d singudar the said premises unto the Mordgagee. #s suaeasees and assizus forever.

The Mortgagor represents and warrants that said Mortgazor is seized of the abme desnibed premises in foe simple abisolute, that
the above described premises are free and cdear of 21 fices of othear encumbraices; that the Mortgaror is Bnfully emponvied to oo
1ey or encumbeer the same; and thet the Mortgagor will forever defend the <uid premises uzto the Motgagee, its sutessors ard assigns,
from ard against the Mortgagor and every person whomsoever Liwfully claiming or to (laim the same or aty past thereof

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will prompaly pay the peincipal and interest on the indcbtedness evidenced by said promissory note at the
times 2nd in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additiccal sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, hazard insurasnce premivins, repairs or otber such purposes pursuznt to the
provisions of this mortgage, and ato for 2ny Joans or advances that may hereafter be made by the Mordgayxve to the Mortgagos under
the authority of Sec. 4335, 1962 Code of baws of South Carolina 25 ansended, or similar statutes; and al sums so advanced shall bear
interest at the same rate of rates as that provided in said pote unless otherwise agreed upon by the parties and shall be payable at the
demand of the Maorigapes, urless otherwise provided in writing.

3. That Mortzagor will keep the improvenetss o the mortgaged premises, wiether pow existivg ¢ bezcafter to b ervcted, irswred
against boss by fire, mindistorm and other hazards in a sam not kess than the bolirce doe bercunder 2t amy tine 20 fu 2 cenupany o
cumnpanies acceptable to the Mortgagee, and Mortzagor does hereby assign the poliy or policies of insuwrame to the Motziped and
agrees that all such policies shall be held by the Mortzagee should it so require and shall inddude Joss payable dawes in favor of the
Mortzagce; and in the evert of doss, Mortzagor will give immediate notice thereof to the Mortgagee by registered puail: awd should the
Mortgagor st any time [ai to keep sasd premises insured oc f2i} to pay the premiums for such insurance, then the Martgagee may cause

such improvemnests to be irsured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with jnterest as
heseinabiove provided.

£, That the Mortgagor will keep 2l improvements upon the mocigaged premises in good repair, and should Martgagor fail to do
so. the Mortgagee may, 2t its option, enter upon said premises and make whatever repairs are nevessary and cduarge the experses for such
repairs to the mortzage debt and collect the same mmder this moctgape, with interest as hereimbove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of irsurance upon the hfe of any person obligated
under the indebtedress secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortgagee 25 beoeficiary, aral i the

premiums are not otherwise paid, the Motzagee may pay said premiums and any amount 5o paid shall bevome a2 part of the mostgage

6. That Mortgzgor agrees to pay all tates and other public 2ssessreents levied azainst the mortgaged premises on or befoce the
due dates thereof and to eahibit the receipts therefor 2t the offices of the Mortgagee immediately upon payment, and should the Mort-

gagor fail to pay such taves ard assessments when the same shall L8 due, the Mortragee may, 2t #s option pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortzaze. with interest as above provided.

7. That if this mortgage secures a ~construction boan”, the Mortgagor agrees that the principal ameunt of the indebtedness Lereby
secured shall be dishursed to the Mortgazor in periodic payroents, as constrution progresses, in accordance with the terms and condi-

:':fns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
erence.

8. That the Mortgazor will oot further encumber the premises above descnbed. without the prior consent of the Mortgagee, and
should the Murtzagor so encumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immedistely Jue and pavable and may irstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alierate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indchtedness is not paid in fall, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage irdebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bood for Title. or Dred of Conveyance, and have the interest
rate on the loan balince existing at the time of trazsfer modified by increasing the interest rate on the said Joan balance to the max-
mum rale per awnum permitted to be (kaged at that time by applicable South Carclma law, or a kesser iInarease in interest rate as may
be determized by the Association The Associztion will rotify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook Should the Mortgagor, or his Purchaser, faill to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declire the indebtedness bereby secured to be inmediately duve ard payable and may
inglitute any proceedings necessary fo coBlect said indebtedness.

10. That shoul the Mortgazor f2i] to male payiments of principal amd interest as dne on the promissory note and the same shall be
unpaid for 2 period of thirty (30} davs. or if there shoul be any failure to comply with and abide by any by-laws or the charter of
the Mortzizee, of any stipalalions set out in this mortgage, the Mortmiree. at its option. may arite to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Maortzagor fail to rectify said defauh within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the Joan halince for the remaining term of the loan or
for a Jesser term to the mavimum rate per anrum permitted to be charged 2t that time by applicalde South Cardlina Law, or a lesses
increase rate as may be determined by the Asscciation. The monthly payments will be adjmted accoedingly.

11. That should the Mortzazor fail to male pavments of principal and intercat as Jdoc on the promissory ste and should any monthly
installmert become past due for a period in evcess of 15 days, the Mortgagee may collect a2 “hte charge” ot to exceed an amourt

equal to five (5% ) per centum of any such past due installment in order to cover the citra expense incidert to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successers and assigns. all the rents. issues. and profRts accruing from
the mortgaged premises. retaining the right to collect the same 5o long as the debt hereby secured is rot in arrears of payment. but
should any part of the principal indebtedness, o intetest, tazes, or fire insurance premiums, be past doe and mnpaid. the Mortzagee
may withoat notice or further proceedings take over the mortgaged premises, if they shall be ocvepied by a tenant or tenanis. and
collect said reuts and profits and apply the same to the indebledness bereby securad, without liahility to account for amything moce
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized, upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without liability to the Mortgagor. ustil notified to the contrary by the Mortgagee,
and said preinises at the time of such default be occup.cd’ by the Mortzagor, the Mortragee may apply 1o the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
inz theed.cost of collection, to the mortgage debt without lability 1> account for anything more than the rents and profits actually

13. That the Mortzagee. at its option, may require the Mortgazor to pav to the Mortzazee, on the first day of each month until the
note secimed hereby is fully paid, the following sums in addition to the payments of prircipal and interest provided in said note: a sim
equal to the premiums that will next become due and payable on policies of mortgaze graranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortzaged premises (all as estimated by
the Mortgagee) Yess all sums already paid therefor. divided by the number of months to elapse Ixfare one month priot to the date when
such premiums, taxes and assessments will be due and payable, such sums to be keld by Mortzagee to pay said premiums, taxes ard
special assessments. Should these payments exceed the amount of payvments actually made by the Morteagce for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due 2nd payable, the Morteagor shall pay to the
Mortgagee any amounts necessany 1o make up the deficiency. The Morteagor further azives that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurarce (if applicable)} covering the halance
then remaining due on the mostgage debt. and the Mortgagor mav. at its option, pay the sinzle premium required for the remaining
years of the term. 0. the Mortgzagee may pay such premium ard 2dd the sume to the mortrage delit. in which event the Morteazor shall

repay to Mortzagee ouch preminm pavment. with interest. at the rate specified in said promissory note, in equal monthly installments
over ithe remaining payment period.
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