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Should the Veterons Administration foil or refuse to issue its guaranty in full amount within sixty
days from the date this loan would nommally become eligible for such guaranty committed upon :
by the Veterans Administration under the provisions of the Servicemen's Readjustment Act of 1944 3
as amended, the holder may declare the indebtedness hereby secured at once due ond poyable :

and may foreclose immediately or may exercise any other rights hereunder or take any other proper e
action as by law provided.
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Tomﬂmmllom,aﬂanddnguhthemidpopatymwtheﬂoﬂmiummdaﬁmfmm.

TheMortgagoreovenantathathehhwfu!lysdm:lofthepremiseshaeinsbomdeacﬁbedinfeaaimﬂeabsduta
(orsndaotherestate,ifany,asisstatedhereinl:éfore),thstheha.sgoodrigbtandlnfulanthoritytoseﬂ,convey,
amhmmm;mmmfmanddmrdaﬂﬁmmmmmuwptu
herein otherwise recited. TheMoﬂgagorfuthermvemntstowamntmdfmdefendaﬂanddnguhrthe
premisesuha&nommyd,mhtheMMmfm,ﬁommdagﬁndtbeMoﬂmudaﬂpamrbmm
hawfully daiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. He will prompily pay tho principal of and interest on the indebledness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebledness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is lesa.

2, Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured bereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

(s) Aameqmltothepoundrmts,ifany,nmdue,phsthepranimsthstwﬂlnextbecomadnemdpayabb
mpbﬁdadﬁmmdotherhamﬂimzmmmreﬁng&emﬂgsgedpmpaty,ﬁmtu&aﬁmmﬁ
pext due on the mortgaged property (all 23 estimated by the Mortgagee, and of which the Mortgagor is
noﬁﬁed)leaa!lmahﬂdymidmerefordiﬁdedbythenumberofmonﬂmtoelquabeforeonemonth
prior o the date when such ground rents, premiums, faxes and ssscssments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

(b) The aggregate of the amounts payable pursusnt {o subparagraph (s) and thosa payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

(1) taxes, spocial asseeements, fire and other hazard insurancs premiums;
() interest on the note secured hereby; and
() amortiration of the principal of said note.
Anydeﬁniencyintheammtofmchamegswmontbljpayment,abaﬂ,unlemmadagoodbytho =
Mortgagor prior to the due date of the next such payment, constituts an event of defsuit under this -
morigage. At Mortgages’s option, Morigagor will pay a “late charge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the dus date thereof,

i to cover the extra expenss involved in handling delinquent payments, but such “late charge” ehall

not ba payable out of the proceeds of any sale mads to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.
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3. I the total of the psyments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
smount of payments actually made by the Morigagee as trustee for taxes or assessments or insurance premiums,
a3 the case may be, such excess shall be credited on subséquent payments to be made by the Mortgagor for such
items or, at the option of Morigagee as trustes, may be refunded to the Mortgagor. If, however, such monthly
payments shsll not be sufficient to pay such items when the same shall become due end psyable, then the
Mortgagor shell pay to the Morfgagee &s trustes any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) dsys after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to ths Mortgages, in
accordance with the provisions of the note secured hereby, full payment of ths entire indebtedness represented
thereby, the Morigagee as trustee shall, in computing the amount of such indebtedness, credit to the account
of the Morigagor any credit balance remsining under the provisions of (a) of paragraph 2 bereof. If there

. chall bs a default under any of the provisions of this morigage resulting in a public sale of the premises covered




