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__ TOGETHER with all ard singular the rights, sembers, bereditamernts, and appurtenanoes to the sume telonging or in any way
ircidert o appertaining, incduding all bufit-in stines ard refrigerators. beating, air cosrditioning, plunbing and ohatnesd fntures. wall
to wall carpeting firces -.od gates. and any other equipoent of fisteres Lo or bateaiter attachaed cunimatad o fitted in any nesvrer,

i!be br:—:;ithe intertion of the parties bercto that all suh fiztwes and equipmrnt, other then bouschold furnitere. be (oinidered a part of
realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Martgagee, its sucoessors and assigns forever.

The Mortgagor represents and warrants that s2id Mortgagor is seized of the above describad promises in fee simple absolute; that
the above described premises are free and cdear of 2l liens or other emundbrances; that the Mortgagor is Lawfolly empunered to con-
yey of encumber the same; and that the Mortgagor will forever defend the <uid premises unto the Mot gagee, its swvessors ared assigos,
from ard against the Mortgagor and every person whomnsoever lrwfully daiming or to daim the sate or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedoess evidenced by said promissory note at the
times and ju the manner therein provided. ’

2 That thi mortgage will secure the Mortgagee for any additional sums which oy be advanced bereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiums, repairs or other such purposes pussuant to the
provisions of this mostgage, and also for any Joans or advances that may hereafter e made by the Morigagee to the Moigagor ueler
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so adhaiwed shall bear
intetest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payalde at the
demand of the Mortgagee, urdess otheruise provrded in writizg.

3. That Mortzagor will keep the improvercrts o the mortpaged premises, whethey 110w existiug or besesfter to be ercited, insured
agaizst boss by fire, windstorm and other hazards i 2 sam ned kss than the balace due berennder at amy time 22) in 2 ozupamy o
companses acceplable to the M and Mortgagor does bereby assign the poly or policies of isurance to the Maxtgzzigee and
aziees that all axh policies shall be by the Mortgazee should it so reguire and sholl include boss pavable dawses in favor of the
Mortgagee; and in the event of boss, Mortzagor will give immediate notice thereof to the Mortgagee by registered mail: 20 should the
Morigagor at any time fail to keep said premises insured or 23 to pay the premiums for such inswrance, then the Mortgagee may cavse
such improveents to be irsured in the name of the Mortgagor and reimburse itself for the ot of such isumwwe, with interest as
bereinabove provided.

4. That the Mortgagor will keep all improvemerts upon the mortgazed premises in good repair, and should Mostgarzor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are pevessary 2nd charge the eaxpeuses for such
repairs to the mortgage debt and collect the same wder this mortgage, with interest as bereinabone providal.

5. That the Mogtgazee may at any time require the fssmnce and maintenance of insurance opon the 1ife of any person obligated
urdder the indeltedness secured bereby in a sum sufficient to pay the mortgage debt. with the Mortgagee a5 beneficiary, and ff the
premivms are pot otherwise paid, the Mprtgagee may pay sid premiums and any amount so paid shall becomwe 2 part of the mortgage

6. That Moctgaper agrees to pay 21l taxes and other pullic assessments knvied against the mortzaged premises on or befoce the
due dates thereof and to exhibit the receipts therefor at the offices of the Moctgagee immediately upon payment, and shoukl the Moct-
gagor (a1 to pay such taves and assessments when the same shall fall due, the Mortzagee may, at s oplion. pay the same and dharge
the amounts so paid to the morigage debt and collect the same under this mortzage, with interest as above provided

7. That i this mortpage secures a “construction kaan”, the Mortzagor agrees that the principal amourt of the indebtedness bereby
sexured shall be dishursed to the Mortgagor in periodic payments, as constnxtion progresses, in accordance with the terms and condi-

r;{bqns of a2 Coastruction Loan Agreement which is separately executed but is made a part of this mortgage and icorporated herein by
eTence.

8. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mourtgagee, and
should the Morteagor so encumber such pramises, the Mortgagee may. at its option. declare the indeltedness hereby secured to be
immediately doe ard payeble and may institute any proceedings necessary {o collet said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dead of Conveyame, 2nd
the within moitgare indebledness is pot paid in full, the Matgagor or his Purchaser shall be required to flle with the Association an
application for an assumnption of the mortgage indebtadrness, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Titde, or Deed of Comveyance, 20d have the interest
rate oo the loan halance evidting at the time of tracsfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitied to be charped at that time by applicable Scuth Carolina law,, or 2 besser Incyeass in interest rate as may
be determined by the Association. The Association will notify the Mostzagor or his purchaser of the vew interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, faill to comply with the provisions of the within
paragraph, the Mortgagee, at its opton, mav dedlare the indebtedness hereby secured to be immediately doe and payable and may
mstitule any proceedings necessary to collect said indehtedness.

10. That shoul the Mortgagor fall to make piyments of principal and interest as due on the promissory note 2and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulitions set out in this morfgage. the Mortzagee. at its option. may wrile to the Mortzagor at his last known
address giving him thirty {30) days in which to rectify the s2id default and should the Mortgazor fail to rectify sa23d default within the
said thirty days, the Morlgagee, may. al its option, increase {be intercst rate on the loaan balance for the remaining term of the loan or
for 2 kesser term to the manimurmn rate per znnum pernitted to be charred at that time by applialde South Carolina Law, or 2 lesser
increase rate as may be determined by the Association. The monthly pavments will be adinded accordimgly.

_ H. That should the Mortgagor fail to make payments of principal and izterest as due on the promissory note and should any monihly
installment become past due for a period in ewess of 15 days, the Mortgazee may collet 2 “late charze™ not to exceed an amount

equal to five (3% ) per centum of any such past due installment in order o cover the eitra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigrs to the Martragee, its successors ard assigns. all the rents. isswes. and profits accruing from
the mostgzaged premises. retaining the right to collect the same so lonz as the ddht hereby secured is not in amears of payment. but
should any part of the principal indebtedness, or intevest, tates, or fire insimance premiums, be pad doe and unpaid. the Mortgagee
may without notice or further proceedings take over the motgaged premises, if they dhall be oconpied by a terant or tenants. and
collect said rents and profits and apply the same ta the indebtedness herehy sexured, without lability to acccant for anything moie
than the rents and profits actually coliected, less the cost of collection. am] any tenant is anthorized. upon request by Mortgagee, to
make all rental payinents direct to the Mortgagee. without lability te the Mortgaror. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteagor, the Mortzazee may apply to the Judze of the
County Court or to any Judge of the Court of Cornmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents ard profits, applying said rents, after pay-

ing !hgd cost of collection, 1o the martrage debt without lisbility 1> account for anything more than the rents and profits actually
<o .

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymients of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payalle on policies of mortgage guaranty insurance (if applicable ), fire and other
hazard insurance covering the mortgarged property. plus taves. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payatle, such sums to be held by Morteagee to pay said premiums, taxes and
special asscssments. Should these payments exceed the amount of payments actually made by the Mortzagee for taves, assessments. or
insurance premiums. the excess may be credited by the Mortzagee on sulisenuent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due amd payable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further azrecs that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable} covering the halance
then remaining due on the mortgage debt. and the Mortragor may. at its option. pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortzage debit. in which event the Morteagor shall

repay to Mortgagee such premium payment, with interest. 2t the rate specified in said promissory npote. in equal monthly installments
over the remaining pavinent period.
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