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4t that tire it is insured under the provisims »f the Nztional Housing Act, he will pay to the Mo gogee &=n insuf-
ance preriun charge of one per centum (1%) of the original principal a—ount thereof, except that in no event shall
the adjusted prerium exceed the aggregate amount of premium charges which would have been payable if the zort-
gage has coatinued to be insured until maturity; such payrent to be applied by the Mostgagee upon its obligztion
to the Secretary of Housing and Urban Development ca account of mortgage insurznce.

2. That, together with, and in addition to, the moothly paymcats of principal and interest payzable under tke

terms of the note secured hereby, be will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

(g 3]

fa) An azount sofficient to provide the holder hereof with furds to pay the next mortgage inswance precziva if this instro-
ment and the note secued hereby are insured, or 3 moathly charge (in lien of a mortgage insurance precium) if theyase

keld by the Secretary of Heasing snd Urban Development, as follows: .

() If 8ad 350 long »s said note cf even date and this instroment &re insured of sre reinsured urder the provisions of the
National Housing Act, an amwant sufficient to accumulate in the Lkands of the Bolder cae (1) conth pricr toits due
dite the annual portgege inswrance peemiun, in order to provide such holder with funds to pay soch premium to the
Secretary of Housing and Urban Develop=eént pursuant to the National Hoasing Act, as azmended, andspplicable
Regmlations thereander; or

(1) H and so lorg 2s said note of even date and this msimcent are Leld by the Secretary of Hoosing and Urban De-
velopment, 2 monthly charge (in lieu of a mertgage insuraace preziv=) xhich shall be ia an amount eqaal to one-
twelfth {1712) of cne-bali (&) per centum of the average outstanding balance due cn the note cemputed withont taking
ints accounat delinguenciss or prepdyments;

fb; A sum egual to the grounad rents, if aoy. next due, plos the preriums ther will next becowe doe and payable oo policies
of fire 2nd ooher barard insorance covering the mortgaged pooperty, plus taxes 2nd zreessoents rext doe on the mortgaged
property (a1l as esticated by the Maortgagee) less 21l sa—s alreads paid therefor divided by the nu=her of =ooths toelipse
befsce ooe (1) Tonth geior to the date when such ground rents, premiuns, tarnes, and 2ssesszents will becoze delinguent,
soch sz=s to be held by Morigagee ia trust to gay said grouond reats, primiums, taxes, and special assessxeats; aad
{c} All payents mentionsd in the two preceding subsections of this paragraph and ail payceots to be made under the note
secured kereby shall be added together and the 2zgregate amount thereof shall be paid by the Mortgagor each moath in 3
single payment 12 be applied by the Mortgagee to the folloxing items in the order set forth:

{I) preciut: charges under the coatract of inswrance with the Secretary of Housiag a=d U
charge (in Lew of corigage insurance precioz), as the case =ay be;

(I1) tares, special assesscents, fire and cther hazard insurance premiveyi;

{1II) interest oa thbe note secured hereby; &nd

V) a=ortization of the principal of said note.

tban Develop=ent, or nonthly

Any deficiency in the amount of say ssch aggregate memthly payment, shall, unless made good by the Morigager price to
the doe date of the next sach paymen?, constitute ax event of defanlt ander this cortgage. The Mortgagee ray collect 2
ar1510 charge® nit to exceed two cents (2¢) for each dollar (31) of e'xh paycent more than fifteea {15) days m arresss o
cover the extra expense involved in kandling delinquent payrceats

3. If the 1otal of the payments made by the Mortgagor undsi () of paragraph 2 preceding shall exceed the amouant of pay-
ments acteally nfade by the Mortgagee for taxes or asscssments Of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments'and insarance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any anmount necessary to make vp the deficiency, on or before the date whea payment of sach
taxes, assessmenls, or insurance premiuns shall be dee. ¥ at any time the Mortgagor §!_1allf_,endet to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entite indebledness represented
thereby, the Mortgagee shall, in computing the arount of such indebtedness, credit to the account of the Mostgagor
all payments made under the provisioas of a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of "Housing and Urban Development, and any balance rermaining in the funds accozulated
under the provisions of (b) of paragraph 2 hereof. If there shail be a defaunlt under any of the provisioas of this
mortgage resulting in a public sale of the premises covered hereby, or if the properly is otherwise acguired after
default, the Mostgagee shall apply, 2t the time of the commencement of such proceedings, or at the tice the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding, as
a credit against the amount of principal then rezaining unpaid under the note secared heteby, and shall propetly
adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes, assessmeats, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been nade hereinbefore, and in default thereof the Mortgagee may pay
{he same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make any payments provided for in this section or any other payzents for taxes, assessents, of the like, the
Mortgagee may pay the same, and all suxs so paidshall bear intezest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are no® and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That %e will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be tequired from tice to tize by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such azounts and for such periods as may be tequired by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefote. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this morigage or other transfer of title to the Mortgaged yiopetly in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, aad profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be isstituted pursuant to this instrument, then the Mortgagee shall
have the right to kave a receiver appointed of the rents, issues, and profits, wheo, after deducting all charges and

expenses attending such proceedings and the execution of his trust as receiver, shall zpply the residue of the
rents, issues, and profits, toward the payment of the debt secured Lereby.
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