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Loan Account No.

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, j the owrer and holder of a2 promissory note dated April 14, 1973 . executed by
- " - N .
Franklin Enterprises, Inc. in the origical sum of _ 7 bearirg
jnterest attherateof — <% and secored by a first morigage on the premites beirg known as __I.lg_l;_Q_.__,___l} E.

Woodburn Drive, Taylors, S. C. , which is recorded in the RMC office for -

Greenville Courty in Mortgaze Baok -—1212_._-_._.._.., page -———64&1——« title to which property is now being transferred
1o the urdersigred OBLIGOR(S), who kas (have) 2greed to assume said morigage loan ard to pay the halance due theregon;
WHEREAS ths ASSOCIATION kas agreed 1o =8} transfer ef cumnership of the mortpaged 3

x : sgs.{o the OBLIGOR and his
escumprion of the mortgege loan, provided the interest yate on the e'ance doe is Increased from m——" < to a present

rate of 8 %, a1d czn be escalzied as berelnsfier stafed
NOW, THEREFORE, this agreerert made and ertered irto this— 4Lth as5or  October 4o 73, by and between
the ASSOCIATION, ar mortgagee, ard Arthur F. and Adeline 0. Gordon : .,
a$ assuming OBLIGOR, ) '
- WITNESSETH:

In corsideration of the premises and tke furtber som of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is
Eereby ackrowledged, the urdersigred parties agree as follows:

(1)} That the kan balance at the time of tkis assumpltion is 5_251.00.0...004 that the ASSOCIATION is presently increas-
ing tha interest rate on the talance to ————8-—-'.{'. That the OBLIGOPR. zgrees to »~pay sad obligation in monthly' installments

P Y A Y I T RTE I

, ¥
of $ Chafindhs e2ch with payments to be applied first o interest ard then to rercaining principal balanee due from month fo i
moznth with the first monthly payrment being doe November 1 1e 43 ‘ o ;

(2) THE UNDERSIGNED 2g7ee(s) that the aforesaid rate of interest on this cbligation reay from time to time in the diseretion 3

of the ASSOCIATION be ircreased to the maximum rate per annum permitted io be charged by the then applicable Sox;th Carolina

law. Provided, however, that in po evert skall the matimum rate of interest exceed nine £ BT PET AnRTID O&° -
the talarce doe. The ASSOCIATION shall send wTittem notice of 25y increase in interest rates to the last krown address of the
OBLIGOR(S) and soch increate sha®l become effective thirty (20) days after writien notice is mailed. It is fartker agreed that the
monthly installment paymerts may be zdjusted in proportion to ircrements in interesi rates to ailow tke obligation to be retired
in full in rubstantially the same time x5 would kave cecurred prior to any ezcalation in interest rate. ) ] .
Shonld any iestallment reyment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LAYE CHARGE” not to exceed 2n awount equal to five per centue (5%) of any such past due installment payment. L
(4) Privilege is reserved by the obligor to make additional payments on the principal talance assumed providing that such pay-
ments, including ctligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumptidn
eXeeed twenty per centum (205:) of the original principal halance assumed. Further privilege is reserved to pay in excess of {wenty .
per centum {20<2) of the origiral principal balance assumed wpon paymert to the ASSOCIATION of a premium equal to six (6)
months interest oa such excess amount compuied 2t the then prevailing rate of interest soccording fo the terms of this agreement
between the undersigred parties. Provided, however, tke entire balarce may be paid in foll without any additicnal premium during any.
thirty (30) day notice period after the ASSOCIATION kas givern written notice that the interest rate is fo be escalated. .
s ‘(‘5) That all terms and conditions as set oot in the note 2nd morigage tkall continue in full foree, except ss modified expres<ly by
is Agreement. - . ) . :
{6) That this Agreement chall bird jointly and severally the soccessors and assigrs of the ASSOCIATION and OBLIGOR, his
heirs, suecessors and assigns. | ; : ' T o
IN WITNESS WHEBEOF the parties hereto have set their hatds and seals this — 4th  day of —.Qctober 19 73,
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In the presence of: R

)

oot (SEAL)

(SEAL)

Assuming OBLIGOR(S)

) A e e

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumption ontlined above, and in further =
consideration of One dollar ($1.00), the receipt of which is kereby acknowledged, I (we), the undersigned (s) as transferring OBLI-
GOR(S) do herehy consent to the terms of this Modification and Assumption Ag » be bound thereby. :

A A

In the presence of:

(SEAL)

(SEAL)

Transferring OBLIGOR(S)
PROBATE

_ STATE OF SOUTH CAROLINA )
' COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that (s)he saw-— Donald R. McAlister, L

Franklin Enterprises, Inc. by D. E. Franklin, Pres. and Arthur F', & Adeline
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the otker subscribing witress witnessed the execution thg;ofao-
SWORN to before me this raon

l’t 4 £ October i 73 . [§ Py
2. Tz ';/,. (SEAL) (e Ot °7-¢'1% ﬂ/«y&j
Notary Poblie for South Carolina

My commission expires: § 14]79

Modification & Assumption Agreerment Recorded Octoter 9, 1973 at 3:09 P. M., # 10014
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