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at that time it is insured under the provisioas of the Naticaal Housing Act, ke will pay to the Morigagee an insur-
ance premium charge of one per centum (1%) of the original principal amouct thereof, except that in no event shall
the zdjusted premium exceed the zggregate amount of prexium charges which would have been payable if the nort-
gage has coatirued to be insured until matwity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing =nd Urban Development on account of morigage insurance.

2. That, together with, znd in addition to, the monthly payments of principal and interest payable undes the

terms of the note secured Lereby, he will pay to the Mortgagee, ca the first day of each month until the said note
is fully paid, the following sums:

{a) An amount snfficieat to provide the holder hereof with funds to pyy the next wortgage inswance gremium if this instro-
cent and the note secured bereby are insured, or 2 =onthly charge (in lieu of 2 cortgage surance xeciun) if they are
hald by the Secretary of Housing and Urhan Develop—ent, as fellows:

()  asd so long as said note of evea date apd this instrurent are insured or are reinsured uader the provisions of the
National Housing Act, 2n smount sofficient to accumulate in the hands of the holder cae (1) conth grior to its doe
date the somoa] mortgage inswrance prémive, in order 1o provide such kolder with funds to pay such premiun to the
Secretary of Housing and Usban Developasnt pursusat to the Nsticnal Housing Act, as scended, andapplicable
Regulatliuns thereander; or

() i snd 50 loag as s»id note of €ven date aod this instroment are held by the Secretary of Housing and Urbaa De-
velopment, a8 monthly charge {in licu of & mortgsge insurance premium) which shail be in aa acount equal to coe-

twelfth {(1712) of vne-half {3;) per centum of the average outsianding balance due oa the nole coxputed withomt taking
into account delinguencies or prepayments;

{41 A sum equal to the ground renis. # any, next due, plus the premivims that witl next become doe and payable om pelicies
of fire za0d cther harzard insurence covering the morigiged groperty. plus taxes &nd sssessments next doe on the ontgaged
peoperty (all as estizated by the Mortgagee) less all suns already paid therefor &7. ided by the paxber of ronths toelapse
tefore e (1) moath prior to the date »hen soch groond reats, prexiums, taxes, and assess=ents will become delingoent,
such sam=s to be held by Mortgagee in trust to pay said groond rents, preminxs, taxes, end special assess=ents; aad

{c) A} payrents mwectiored in the two preceding subsections of this parsgraph and ajil payments to be rade under the note

secured hereby shail be added together sod the aggregate armount thereof shall be paid by the Mortgagor each month in a
singie payment to be applied by the Mortgagee to the fellowing itexrs in the oeder set forths

(1) premio= charges onder the contract of inswance wiih the Secretary of Honting and Urban Develop=ent, or ronthly
charge (in liea of mortgage insurance premious), a5 the case may be;

(1) taxes, special assessments, fire and other bazard insurance prerminms;

(III) interest on the note secured kereby; and

(V) amortization of the principal of said note.

Any deficiency in the amoumt of any such 2ggregate —onthly payrent, shall, veless made good by the Mortgagor prior to
the due date of the next sach paycent, constitute an event of defanlt under this mortgage. The Mortgagee may collect 2

late charge not to exceed two cents {(2¢) for each dollar {($1) of each payceat core thaa fifteen (15) days ia asTears to
cover the extra expense involved in handling delinguent payzents.

3. M the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments o msurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Morigagor.
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assesuments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, oa or before the date when payment of such
taxes, assessrents, of insurance premiums shall be due. I at any tice the Mortgagor shalltender to the Morigagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Moztpagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not becore obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of (&) of paragraph 2 kereof. If there shall be a default uader any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired aftex
default, the Mortgagee shall apply, at the tize of the comeencement of such proceedings, or at the time the properly
is otherwise acquitred, the balance then recaining in the funds accumulated under (%) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpsid under the note secured hereby, and shail properly
adjust any paywents which shall have been rade under fa) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal chaiges, fines,
ot ixpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymenls provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as gocd order and condition as they are now and will not coznit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That be will keep the improvements now exisling or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other bazards, casualties and contin-
gencies in such amounts and for soch periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagoer will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mostgagor and Morigagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to tha restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises fiom and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenses attendirg such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.
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