¥

SLEPPIRTS

‘.

1 11 F b ot byl AR A o S 4 g1 SR 1

b et s g piyie S b A A £ 1

Bt n e

e e e bl e

RERTE T A TP I P

N

;001292 12660

. TOCETHER with 21l and singulas the rights, menbers, hereditansits. and apparterces to the sane lelonging or in any way
incident or appertaining, including all buikt-in stoves and refrigerators, beating. air onditioning. pluubing and elatrical fivtures. u'a{l
to wall carpeting, ferces and gates. and any other equipmernt or fixtures Low of biteafter attadead. cuiidated or fitted in any mancer,

m the intention of the parties bereto that all such fisteres and equipruert, otber than buuschold furniture. be comsidered 2 part of
I'€, .

TO HAVE AND TO HOLD all and singular the said premises vnto the Mortgagee. its sutvessors and assigns forever.

The Mort=agor represents atd warrants that said Mortgagor is seized of the above described premises in fee sinple absolute; that
the abune descrived premises are free and dlear of all Liens or other encumbrances; that the Mostgagor is Lo fully empouerad to con-
vey or epcumber the same; and that the Mortgagor will forever defend the <uid premises urto the Mortgagee, #s suctessors and assiges,
from and against the Mortgagor and every person whomsomer lawfully claiming o to laim the same or a0y part thereof.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagos will promptly pay the principal and interest on the ivddtedness evidenced by soid promissory pote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additioral sums which may be advanced bercafter, at the option of the
Moetgagee, for the paymend of taxes, or public assessments, hazard insurance premiums, repairs o other such purposes pursuand to the
provisions of this mortgage, and abo for any Joans or advances that may hereafter be made by the Mortgagee to the Mortzagor uoder
the authority of Sec. 43-35, 1962 Code of Laws of South Carolina, as amerded, or similar statutes: and all sums 5o advanced shall bear
iuterest at the same rate of rates as that provided in sad note urless thernise agrecd upon by the parties aod shall be payable o the
Semnnnd of the Mortgaper, unless otheruise providad in wrting.

3. That Modgagor will keep the improvemwents on the moetgaged premises, whether mow existing o bereafter 10 be eratad, imswed
against koss by fire, windstorm and other in a sum oot bess than the balitce due beveunder at any time a1 in 2 compary or
companies aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of imsvraoce to the Motzagee and
azrees that 2% such policies shall be held by the Mortgagee should it so require and shall isclode loss parable cliuses in Favor of the
Mostgagee; and in event of Joss, Mortgagor will gie immediate notice thereof to the Mostgagee by regitered mad; and should the
Mortgagor at any time fail to keep s2id premises insured or fail to pay the prampmms for sach insurance, then the Morigagee may cause

suwch impronenents to be itsured in the rame of the Mortgagor and reimburse el for the cost of such insurance, with iterest as
bereinabove prove

4. That the Mortgagor will keep all improvements upoa the mortgared premises in good repair, and shoudd Mortgazer fail to do
s0. the Mortgazee muy, at its option, enter upon said premises and make whatever repairs are pecessary and charse the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with izterest as bereimabove provided.

5. That the Morteagee may at any time require the issuance and muaintenawe of imswrance upon the life of ary person obligated
under the indebtedness secured herchy in a sum sufficient to pay the mortgare debt, with the Mortganee 2s beneficiary, and if the
debtprmu’tms are et otherwise paid, the Mortgagee may pay sad premiums ard any amourd so paid stall becorme a past of the mortgage

6. That Mortzagor agrees to pay all tates and otber public assessments knied against the mortgazed premises on ar before the
due dates thereof and to exhibit the receipts therefor at the offices of 1he Mortzagee immediately upon payioent, and shoul] the Mort-
gazor fail to pay such taves and assessments when the same shall £311 due, the Morteagee may, 2t its option. pay the same and charge
the azacunts so paid to the mortgage debt and collect the same under this mortgage. with interest as 2bove provided.

7. That if this mortgage secures a “construction kan™, the Mortzagor agrees that the prindipal amount of the irdebledness hereby
secured shall be disbursed to the Mortzagor in periodic pavments, as corstruction progresses, in accordance with the terms and conds-

ﬁzzm of a Constrixtion Loan Agreemert which is separately executed bt is made a part of this mortgage and incorporated berein by
reference.

8. That the Morntgaror will not further encumber the premises above described, without the prior couscnt of the Mastgagee, and
should the Montgagor so ercumber such premises. the Mortgazee may. at its option. dexlare the mdebtedness hereby secured to be
imenedistely doe and payable znd may stitute any proccedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond foc Title, or Deed of Conveyance, 2od
the within mxctgage iredebtedness is et paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as reGuired by the Assoviation for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Dved of Comveyance, and have the icterest
rate on the Joan halance etsting at the tine of trarsfer modified by increasing the interest rate on the sz2id Joan balance to the maxi-
mum rale per anrum permitied to be charged at that time by applivalle South Carolina Liw, or a kesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortzagor or bis puschaser of the rew interest rate amd monthly pay-
merts, and will mail him a rew passhook. Should the Mortzagor, or his Purchuser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness bereby sciured to be inmediztely due and pavable and may
irstitute any proceedings pecessary to collect said indebtedress

10. That should the Mortzzzor fail to make pavments of principal ard interest as dve on the promissory pote and the same shall be
unpaid for a period of thity {30} days. or if there should be any failure to comply with and alide by any by-laws or the charter of
the Morizigee. or any stipulations set out in this mortgage. the Mostgezee. at its option. may write to the Mortzager at his last known
address giving him thirty {30} days in which to rectify the said defardt and should the Mortzagor fail to rectify sad] default within the
said thirty davs. the Mortgagee, may. at its option, xrease the interest rate on the Joan halance for the remaining term of the Joan or
for a lesser term to the manimum rate per annum permitted to be charged at that time In applicalde South Carolina law, or a lesser
increase rate as may be determined by the Assoxistion. The monttly payments will be adinted accordinaly.

11. That should the Mortgaror fail to make pryments of principal and interet as doe on the pronibsony mote and shoudd any monthly
installment become past due for 2 period in excess of 15 days, the Mortrazee may collect a “late charge™ not to eweed an amount

equal to five (5% } per centum of any such past due installment in order 1o cner the extra experse incident to the haodling of such
delinquent payments.

12 That the Mostgagor herelny assigms to the Mutgagee, its successors ard assigns. all the rents. issves. and profits accruing from
the moitgaged premises. retaining the right to collect the same so lonz as the debt berehy socured is not in amears of pavment. but
should any part of the principal indebiedness, or interest, taves, or fire insurance premiums, be past due and unpaid, Mortgagee
may without notice or further procecdings take over the mortgared premises, if they shall be ocaupied by 2 tenant or tenants. and
collect said rents and profits and apphy the same to the indebtedness herely scured, without Jiahility to account for anything more
than the rents and profits actually collected, Yess the cost of cotlection. and amy tenant is authorired. upon request by Morigazee, to
make all rental payments direct to the Mortgagee. without liahility to the Mortgagor. until notified to the conteary by the \Morteagee;
and should said premises at the time of such default be occupied by the Mortzagor, the Mortgagee may apply to the Judge of the
County Court or to any Judse of the Court of Common Pleas who shall be resident or providing in the county aforesaid for the 2ppoint-
ment of a receiver with autharity to take possession of said premises and collt such rents and profits, applying said rents, aftes pay-

mm cost of collection, to the mortgage debt without liability t» account for amything more than the rents and profits actually
0 )

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mostgaree, on the first day of each momth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will next become due and payable on policies of mortzage guaranty insurance {if applicable), fire ard other
hazard insurance covering the mortgaged property. plus tazes. and assessments neat doe on the mortgaged premises (all as estimated by
the Mortgagee) Yess all sums already paid therefor. divided by the number of nonths to elapse before one month prior to the date when
such premiums. taxes. and assessments will be doe and payable, such sums to be held by Mortzagee to pay aid premiums, taxes and
special assessients. Should these pavinents exceed the amount of payments actually made hy the Mortragee for taxes, assessments. OF
insurance premiums, the excess may be credited by the Mortragee on suhsequert payinents to be made by the Mortgazor; if, however.
said sums shall be insufficient to make said payments when the same shall hecorne due and payvable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor farther asrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortrage guaranty or similar insurance { if applicable) covering the balance
then remaining due on the morigage debt. and the Mortgagor may. at its option. pay the single premium required for the remaining
vears of the term or the Mortaanee may pay such premizm and add the came ta the morteaze debt. in which event the Morteapor shall

repay to Mortgagee such premium payinent, with intercst. at the rate specified in sai] promissory note. in equal monthly installments
over the remaining payment peried.
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