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TOCETHER with all 2nd singular the rights, members, Lereditanwsts, and appurterances to the sane telinging of in 2wy Ray
incident of appertaining, ircluding 2ll built-in stones and refrigeratons. beating. air cotditioning, praubing sl chtied fivtere. wall
to wall carpeting, fences and gates. and any other eyuipownt or fivtures ow or bereafter attadad (umteated o {4t In any wmaneT,

i:be bﬁnj the intertion of the partics hereto that all such fixtures and equipmert, vther than bouschold furniture, be cursidezald 2 pat of
yealty.

TO HAVE AND TO HOLD 21l and singular the said premises unto the Mortzagee. its sucovssors ared assigus forever.

The Mortgagor ripresents and warrants that s3id Mortgagur is seized of the above described premises in foe simple absolute; thst
the above described premises are free and clear of all biens oc other encumtrarces: thai the Mortgayor is Lwfully empoacted to con-
vey or exxumber the same; and that the Mortgagor aill forever defend the said premises unto the Mortgager, its successors ated assigrs,
from and against the Mortgagor and every person whomsoever Liafully daiming o to (lsim the sane o auy parl thereod.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the priocipal and intecest on the indebtedpess evideroed by said promissory note at the
times and jn the manner therein provided.

2 That this morigage will secure the Mortgagee for any additiomal sums which may he advanced beresfter, at the option of the
\Murigagee, for the payment of taxes, or s assessments, hazard iusuraste premivus, repairs of otler such purposes pursuant 1o the
onvisions of this mordgage, and akso for any Yoars oc advamces that zuy beresfter be 1nade Ly the Mortoame to the Motgape wder
the autharity of Sec. 4353, 1962 Code of laws of South Carclina, as amereded, e sialar statutes: anrd 2l sums so advencad «hafl Lear
interest at the same rate or ratis as that provided in said note wless (tberwise agreed upon by the partics and shall he payalde at the
demand of the Morctgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether pow existing or Leresfter to be erected, irsured
apainst Joss by [i:e,‘iadstgtmamlothﬁhamdshasumnol!astban the balince due bercunder at any time amd in 2 (vmpeny of
wompanies acceptable to the Mortgagee and Mortgagor does bereby assign the policy or policies of jusurame to the Mostgagee and
getes that all soch palicies shall be beld by the Mortgagee should it so require axd shall include loss payatde clauses in favor

Mortzagee; and jn the event of Joss, Mortgagor will give immediate notice thereof to the Mortzagee by regitered muail; aod should the
Mortgagor at any time [2il to keep said premises susvred or fail to pay the premiums for such insurance, then the Morigagee may cause

soch improvements to be insured in the name of the Mortgagor and seimburse itself for the cost of such insuramxe, with ioterest as
hereinabove provided.

4. That the Mortgagor will keep a2l impror ements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may, at its option, exter upon said e and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mmtgage,ﬂithimﬁestas!mc-imboxtprmﬁﬁl

5. That the Mordgagee may at any time require the issuance and maintenance of irsurance upon the e of any person obligated
ander the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefidary, aod if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so pad shall become a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments bevied against the mortgaged premises on or befoce the
due dates thereof and to exhibat the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gazor f2il to pay such tates and assessments ahen the same shall faH due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collct the same under this mortzage. with interest as above provided.

7. That if this morlgage secures a ~“constroction loan™, the Mortgagor agrees that the principal amount of the indebtedness bereby
secured shall be disbursed to the Mortgagor in periodic payments, as constrix tion progresses, in acvordance with the terms and i

lri:}ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herem by
cTence.

8 That the Mortzagor will not further encamber the premises above described, without the prior cousent of the Moslgagee, and
should the Mortgagor s0 encumber such premises, the Morigagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings necessary to ollect said indebtedpess.

9. That should the Morigagor alienate the morigaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Moctzagor or his Purchaser shafl be required to file with the Association an
application for an assumption of the morigage indebtedness, pay the reasonable cost as required by the Associztion for processing the
assurmpbion. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Deed of Comevance, and have the interest
rateontheloanbahnceeﬁsihgallbetimeoftransferundifiedb)‘increasingtlxintuﬂlratcmlhesailloanbahme to the maii-
mum rate per annum permitted to be charged at that time by applxable South Carolina law, o a lesser increase in interest rate as may
be determined by the Association. The Association will potify the Matgagor or his purchaser of the new interest rate and mosthly pay-
ments. a2pd will mad him a pew passhook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the vithin
paragraph, the Morigagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings pecessary to collect said indebtedpess.

10. That shouM the Morigagor fail to make payments ofprbdpalandintﬂestasduemﬂ)epmmisswyweandﬂwmshanbe
unpaid for a period of thirty (30) days. ox if there should be any failure to comply with and abide by any by-laws or the charter of
the Moctgagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Mortzapor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said defaclt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for 2 lesser term to the mavimum rate pes annum permitted to be charged at that time by applicable Socth Carclina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordinghy.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in evcess of 15 days, the Motgagee may collect 2 “late charge” not to exceed an amount

equal to five (5%) per centum of any such past due justallment in order to cover the eatra expense incdent to the handling of soch
delinquent paymernts.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigrs. all the tents. issues. and profits accrung from
the mortgaged premises, retaining the right to colkect the same so long as the debt herchy secured is pot in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, of fire insurance premiums, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises. if they shail be occupied by 2 tenant or temants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant Is anthorized. wpon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lability to the Mortzagor. until potified to the contrary by the Moitgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Jodge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid For the appoint-
ment of a receiver with authority to take possession of said premises ard collect such rents and profits, applying said rents, after pay-

ing l}nedcost of collection, to the mortgage debt without Jiability t> account for anything more than the rents and profits actually
collected.

13. That the Moitgagee, at fts option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged propesty, plus taves. and assessments nest due on the mortgaged premises (21 as estimated by
the Motgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sms to he_held by Mortgagee to pay said premiums, taxes and
special assessinents. Should these payments excerd the amount of payments actually made by the Moteagee for taves, assessments. of
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagos: if, however.
said sums shall be insufficient to make said paymeuts when the same shall become due and payable, the Mortgagor shall pay to the
\oitgagoe any amounts necesary o make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for rencwal nf mottgage guaranty or similar insurance { if applivatie} covering the halance
then remaining due on the morlgage dr:a»%t‘ and the Mortgagor may. at its option. pay the single premium required for the reraining
vears of the term. or the Mortgagee may pay such premium and add the ame o the morteaze debt. in which event the Mortgagor shall

repay to Morntgagee such premium payment, with intercst. at the rate specified in said promissory note, in oqual monthly installments
over the remaining payment period.
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