FILED " ‘
& GREEHYILLE co.5. o

Q stoo Pl - D ' I F p A 3o 1287 FACE 5,?3
LN . L I 24
L Q& . y23 110 200k 1292 eace 132
Q ﬂ@npﬁy FEDERAL SAVINGS:/AND:LOAN ASSOCIATION
> Te, GREENVILLE, SOUTH CAROLINA
& Q oY
o (\" (:J-Q‘ .
« {@ MODIFICATION & ASSUMPTION AGREEMENT .l
S
STATE OF SOUTH CAROLINA Loan Accouxt No.
COUNTY OF GREENVILLE &I
'WHEREAS Fidelity Federal Savivgs and Loan Association of Greenville, South Carolira, hereinafter referred to as the ASSO- i
CJATION, is the owner and holder of a prouissory note dated —_February 12, 1973 exceuted by _ : ).
fﬁlmpe‘rial Pr’{)perties, Inc. in the criginal sum of $§ 35,200.00  pearing : s
interect at the rate of JL.—% and secored by a first morigage on the premises being krown 55 Lot 6 3
jlle County, S. G, whichisrecorded in the RMC office for O-
Greenville Cousty in Mortgage Boox 1267 . page — 13 title to which property is now being transferred
to the undersigred OBLIGOR(S), who his (Fave) agreed to assume saidrorigage loan &nd to pay tre balsnce due thereon; and SN

WHEREAS the ASSOCIATION kas agreed to <aid transfer of owrership of the mortgaped premiseigo the OBLIGOR ard his
. assumpticn of the mortgage loan, provided thke interest rate on the talance due is irereased from 2 <% to a present

rate of —— 8_ i, and can te escalated as bereinafter stated.
NOW, THEREFORE, this agreement made and entered into this _6th g4 o _August 39 73 by and between

the ASSOCIATION, as mortgagee, ard _J. Harold Austin, Florence Austin, A
as assuming OBLIGOR, E. A. Paterek

WITNESSETH:

- In considerstion of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Eereby acknowledged, the undersigred parties agree as follows:

"~ (1) That the loan Lalance at the time of this assumption is 335-,200-.—0—0——: that the ASSOCIATION ‘is presently increas-
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' ing the infetest rate on the balance to 8 6. That the OBLIGOR agrees to repay said obligation in monthly installments
b!}l’ I =z i mh with payments to be applied first to interest and then to remainiag principal balanée due from month fo
month with thé first monthly payment being doe _September 1 L1973 '

. {2) THE UNDERSIGNED agree(s) that the aforesaid rate of ipterest on this obligation may from time o time in the diseretion
_ of the ASSOCIATION be increased to fhe maximum rale per annum permitied to be charged by the then applicable South Carolina

" law. Proﬁded, however, that in no event shall the maximum rate of inierest excead S | 5 % « (- D | 9% pera um on
‘thé balapce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last koown address of the -
" .OBLIGOR(S) and sich increase <hall become éffective thirly (30) days after writlen rotice is mailed. It is further agreed that the

. monihly installment payments may be adjusted in proportion to ircrements in interest rates to allow the ‘obligation to be retired
in full in substantially the sanie time 23 would have occarred prior to any escalation in interest rate. T : :
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- = (8) Shoul any installrent payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (5%%) of any such past due installment payment. '
. (4) Privilege is reserved by the obligor io make additional payments on the principal balaree assumed providing that soch pay- -
: " ments, including obligatory prineipal payments do not in any twelve (12) month period beginning on the anniversary of the assumplioh -
exceed twenty per centum (204¢) of the original principal balance assumed. Further privilege is Teserved to pay in excess of twenly
. per centum - {205¢) of the original prizcipal talance assumed upon paymert fo the ASSOCIATION of a premivm equal fo six (6) -
- moonths interest oa such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
.- between the undersigned parties. Provided, however, the entire balance may be paid in foll withoat any additional premium during any
 thirty (30) day nolice perk after tha ASSOCIATION has given writien notice that the interest rate is to be escalated. . - 7 . .
.. th:s 5) That all terms argl conditions as <et ot in the note and morigage shall contine in full force, except as modified expressly by .
is Agréement. ... - - - L - - . _ : R S
-+ (6) That this Agreement shall bird jointly and severally the successors and assigns of the ASSOCIATION arnd OBLIGOR, his .

) WI‘TNESSWHEREOFW‘etohareﬂtheirhnndsand_sea!sthis,_ﬁ_t_h_dayof-__ﬁﬁg!ﬁt;;w_ﬂ'".'.
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'FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
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Acsuming OBLIGOR(S)
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| ~_ CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) o
idefation of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in' further B
n of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), the urdersigned(s) 2s transferring OBLE- =}

: ¥ 25 X ) the_ te ,__ of fodification ax_;d Assumption Agreement and agree to be ]Jound thereby. o -
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mperial Properties¢oInc. - . (SEAL)

Transferring OBLIGOR(S) |
PROBATE

'STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

5, Personally a before me the undersigned who made oath that {s)he saw J. Harold Austin, Florence

“Aystin, A. A, Paterek and E. 'A. Paterek, C. Timothy Sullivan & Dee A, Smith ) I
o, 41 and deliver the forezoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
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Modification & Assumption Agreement Recorded August 10, 1973 at h:20 P. M.,#ll13
Re-Record October 11, 1973 at 11:23 A. M., § 10172
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