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FIDELITY FEDERAL SAN’-IN%%@A—WTLOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accourt No.
COUNTY OF GREENVILLE

7 WHEP.BAS Fidelity Federal Savings and Loan Association of Greemil}e. South Carolina, hercinafter referred to as the ASSO-
CIATION, is the oxner and holder of a promissory rote dated March 12, 1973 :
_ lImperla]. Properties, Inc. in the original sum of $.32,400.00 __ pearing
interest‘atiherateoi___l-—:}L% and secured by a first mortgage on the premises being known as Lot 731
Cambridge Park, Devonwood Court, Greenville County
_ = .mzeié——.tiﬂetorﬁchpro;u‘tyismrbeingmﬁmad
to the urdersigred OBLIGOR(S), wko has (have) zgreed to assume 3T et eage loan 2x4d to pay the balance due thereon;

arnd
WH_EP.EAS the ASSOCIATION Ekas agreed to said travsfer of oarerzhip of the mortgaged r-temis%to tte OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on tke talance dse is increasaed from O £z to a present

rate of - oz and can be escalated as hereinafter siated _
NOW, THEREFORE, this agreerent made ard ertered into this Oth  day of —August———, 1973, by and between
tke ASSOCLATiO)éb al:s{' mortgages, erd Edward Joseph Ginnetty & Ronald E. Gimnetty ———

. execated Ly

, which is recorded in the RMC offwce for

. as asspming OBLI

S WITNESSETH: |
In consideration of the premises and the farther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of whik is

- hereby ackuowledged, the urdersigned parties 2gree as follows:

(1) That the loan balance 2t the time of this assumption is ¢.32,400.00 . inat the ASSOCIATION is presently incréss-

ing the iriterest rate on the talance to
M éach with paymerts to be applied first to irterest and then to remaining principal balarce due from month to

" month #ith the first monthly payment being dve — Seplember 1 1a_13

"2) THE UNDERSIGNED agree(s) tkat the aforesaid rate of interest on this gtligation may from time to time in the diserétion

 of the ASSOCIATION be increased to the maximum rate per annum permitted 1o be chuged by tke then applicable South Carolina
- Iaw, Provided, however, that in no event =hall the maximom rate of interest exceed eight
the balance

: (8 )z p'e?r:a?nnnmon,
due. The ASSOCIATION skl send wrillen roiice of eny increzse in interest rates to the 1ast known address of '

- - OBLIGOR(S) and such increase shall becomme effective thirly (30) days after written notice is mailed. It is further agreed that the
. monthly’ installment payments may bte adjusted in proporiion to increments in interest rates to allow the obligation to be retired -
~ in foll in_substantially the same time as would have occarred prior to any escalation in interest rate.

3)’ Should any installment payment become due for a period in excess of (15) fifteen days, the A'ssbdwrio_x may 'cmg_;t ‘s

- “LATE CHARGE” not to exceed an amount equal to five per centum (55¢) of any such past due installment payment. - - o
. (4) Privilege is reserved by the obligor to ynake sdditional paymerts on the principal balance assnmed providing that such pay- -
- mments, incloding obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assomption
- exveed twenty per centum (20%) of the original principal balance acsumesd. Further privilege is resexrved 10 pay in eXcess of twenty -
. per centum (20%) of tke original principal balance wpon 1 [ 3

- montks interest on such excess amount compated at the then prevailing rate of interest 2ccording to the terms of this agréement
- between 3 parties. Provided, owever, the entire Balarce mmay be paid in full without any, additional premium during sny

ascumed upon payment to the ASSOCIATION of a premium equal to six (6)

» the undersi !
_thirly (30) day eotice period affer the ASSOCIATION has given written notice that the interest rate is to be escalated.

""" {5) ‘That all terves and eonditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreemen

BY:

-

/‘r_——r*““ dis L0

Acsaming OBLIGOR(S)

| * CONSENT AND AGREEMENT OF TRANSFERRING ‘OBLICOR(S) I
In consaderaﬁon of ﬁaeliéy Fedenl Saﬁ:ngs and-Loan Association’s consent to tke assumption outﬁned aﬁgfé, and in further

.. consideration of One dollar (£1.00), the reteipt of which is hereby acknowledged, I (we), the undersigned(s) as’ tran<ferring OBLI- '

GOR(S) do hereby consent fo the terms of this Modification and Assumption Agreement and agree to be bound th
Ixtlpresence of: o . IMPERIAL PROPERTIES, . INC.

- fiseAL)

BY: ywﬂ/M I

4 N~ (SEAL)

/i Dee A. Smith, President =

(s L (SEAL)
N _ o

: /\—) {SEAL)

v , _ Transferring OBLIGOR(S)
TATE OF SOUTH CAROLINA '
STATE OF SOUTH CAROLINA ) PROBATE o
"COUNTY OF GREENVILLE ) _ : 4 4 o R
Personally appeared before me the undersigned who made oath that (_S)he saw E wgr JOS\t'E!ph Ginnetty,
‘Ronald F. Ginnetty , C. Timothy Sullivan and Dee A. Smith

, Feal and deliver the foregoing Agreement(s) and thatl (s)te with the otber schbeeribing witness witnessed the execution thereof.

Vodification & Assumption Agreement Recorded August 10, 1973 at h:18 P. H., £ Ll
Re-Record October 11, 1973 at 11:23 A« M,, # 10172

<t That the OBLIGOR agrees fo repay said cbligation in monthly installments

" (6) That thi$ Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his .
- heirs, snecessors and assigns. - . . ; p ' ' -
: .mmntssmnxofmeparﬁahmtohavesenheirhandsanasealsthu_%h.— day of . August - 19 73 -

' FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION -
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