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TOGETHER with 2l 2rd singular the rights, menders bereditansnts, and sppaitciicas to the s lelonging of in =Ly way
jrident or appentaiving, isduling 2Nl Built-in stoves ard refrigeratoes. besting, i coreltioning, phunting aed chtineel fistures, w il
to wall carpeting, fenees and gates. ard atyv ol eguipment or fistues ow or Vreattor stisdnd. cumated of fated i am)y LAUTET,

g’e bc-i.nj the istertion of the partics bereto that a1l such fintures and equiprient, othrer thsn bowsehdd furnsture, be ozoidiand a part of
realty.

TO HAVE AND TO HOLD all and singular the sa3d premises unto the Mortzagee, its saouissors and assigrs forever.

The Mortgagor represents and warrants that sa3d Mortzagor is seized of the alane descnbed prenises in fee simple abmsolute; that
the above described premises are free and cdear of all Lerss or other excumbrances; thot the Mortgage is Liufulh emponczed to con-
vey or encumber the same; and that the Mortgagor will forerer defend the said premises unto the Moddgager, s stouessors annd assigus,
from and agairst the Mortgagor and every person whomsoever Laufully (laiming o to laim the same of auy part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and jrterest oo the inkdbtedness evidenoad by said promissory mote at the
times and in the manner therein provided

2. That 1his mortgage will secure the Martgagee foc any additional suws which may be advanced horeafter, at the option of the
Mortgasce, for the payment of taxes, ar public assessineds, hazard insuramee preiniuns, Topairs of other such purposes pursuat to the
provisaons of this mectgage, and ako foc any Joars or advances thal vy heresfics be made Iy the Modgagee to the Mortzagor under
the authorty of Sec. 4553, 1962 Code of Laws of South Casclina, as amended, of similar stetutes: and all sums w0 aXs ammed shioll Lear
irterest at the same rate o rates as that provided in seid vote unkess otherwise agreed upoa by the patics amsd 2l be payable at the
&mand of the Mortgages, unless otherwise provided in writing.

3. That Morigagor will keep the improvem<nts on the mortgaged premises, whether now eablimg or Bcreafter to be ervtad, insuwed
against loss by fire, windstorm and other hazards in 2 sum pot Jess than the balance doe bercunder at any tune and in 2 company of
cunpani¢s acceptable to the Mostgagee, and Morlgagor does hereby assign the policy or policies of insurance to the Matgagee and
agrees that all such policies shall be held by the Mortgagee should it 50 require and shall indude loss pavatde dimes in favor of the
Mortgagee; and in the event of loss, Morigagor will give immediate notice theseof to the Moctzagee by registerad muil: and should the
AMortgagor at any time fail to keep said premises insured or fail to pay the premiums for soch insurance, then the Mortgagee may cuse

such smprovements to be insured in the name of the Morigagor and reimburse itself for the cont of such imsuramce, with ixterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morgzaged premises in good repair, and should Mortgazor fail to do
so. the Mortgagoe may, at ils option, enter upon said premises and make whatever repa¥s are pecessary and charge the expeuses for sach
repairs to the moitgage debt and colleck the same under this mortgage, with interest as bereinabove provided.

5. That the Morlgagee may at any time reguire the issuance and maintenance of irsurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Modgagee as beneficiary, and # the

premiums are not otherwise paid, the Mortgagee m:nypa)'sajdptenﬁumsanlm;‘Mmmidsb;ﬂhxomeapaﬂobeemodgage

6. That Mortgagor agrees to pay all taxes and other public assesstoents kevied against the morigaged premises on of before the
due dates thervof and to exhibit the receipts therefor at the offices of the Mortgagee inmediately upon payment, and should the Mort-
gagor fall to pay such taves and assessments when the same shall fall due, the Morigagee may, at its option. pay the sarse and charge
the amounts so paid to the mortgage debt and collext the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mostgazor agrees that the principal amourt of the sndebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as comstrux tion progresses, in accordance with the terms and coodi-

gls of a Construction Loan Agreement which is separately excouted but is made a pant of this mortgage and incorporated herein by
erence.

S. That the Mortgagor will pot further encumber the premises ahove descrilsed, without the prior consent of the Mortgagee, and
should the Mordgagor so encumber such premises, the Mortgagee may, at its option. delue the indebtedness bereby secured to be
immediately due and payable and may institute any proceedings mecessary to collece _aid indebtedness.

9. That shoul the Morigagor alienate the mortzaged premises by Contract of Sale. Bond for Title, ox Deed of Conveyance, and
the within mostgage indebtedness is pot paid in fall, the Mortgzgor or his Purchaser shall be required to fike with the Association an
application for an assumptico of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, oc Deed of Conveyance, and have the interest
rate on the Joan balarce existing at the time of trarsfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a kesser increase in interest rate as may
be determined by the Assoclation. The Association will potify the Mortgagor o his purchaser of the mew interest rate and moathly pay-
ments. and will mail him a pew passbook. Should the Mortgazor, or his Purchiser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its oplion, may declare the indebtedness herchy secured to be immediately doe and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipalations set out in this mortgage. the Mortgapee, at its option. may write to the Mortgagor at his last k;mrun
address giving him thirtty (30) days in which to rectify the said default and shoukld the Morteagor f23] to rectify said defaukt within the
said thirty days, the Morigagee, may. at its option, increase the interest rate on the Joan halance for the remaining term of the Joan or
for a lesser term to the maximum rate per anaum permitted to be charged at that time by applicable South Carclina Iaw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accardingly.

11. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and should any mouthly
t become past due for a period in excess of 15 days, the Mortgagee may collect 2 “Late charge” not to exceed an amount

installmen
equal to five {5%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors ard assigns. 2l the rents. issues. and profits accruing from
the mortgaged premises. retzining the right to colloct the same so long as the debt hereby secured is not in arrears of payment. but
shoul any part of the principal indebtedness, or interest, taxes, OF fire instrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant of tenants amd
collect said rents and piofits arxd apply the same to the indebtedness herehy secured, without Lahility to account for anything mote
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgazee, to
make all rental payments direct to the Mortgagee. without liahility to the Mortgagor. until potified to the contrary by the Mortgages;
and should said premises at the time of such default be occupicd by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court ot to any judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take posscssion of said premises and collect cuch rents and profits, applying said rents, after pay-

i:;tl! kl(h{eedmst of collection, to the mostgage debt without Hability t» account for amything more than the rents ard profits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each moath until the
note socured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of mortgage gnaranty insurance (if applicable), fire and other
hazard jnsurance covering the mortgaged property, plus taves. and asscssments neat doe on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse before one month 'Xnor to the date when
such premiums. taxes. and assessments will be dve and payable, such sums to be held by Mortgazce to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actmally made by the Mortragee for taxes, assessments. Of
insurance premiums, the excess may be credited by the Mortgagee on subseqnent payments 1o be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortcagor shall pay to the
Mortgagee any arwouits fdessaty to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage guararty or similar insrance (if applicable) covering the halare
then temaining due on the mottgage debt. and the Morlgagor mav. at its option, pay the single premium roquired for the remaining
years of the term. or the Mortgagee may pay such peemium and add the same to the morteage debt. in which event the Modtearor shall

repay to Mortragee such premium payment, with interest. at the rate spedified in sakl prossissory note, in equal monthly installments
over the remaining payment period.
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