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TO HAVE AND TO HOLD ad ared singulsr the said premubes unto the Mortpazee, its sio ssors atel assions forever.

The Mortgagor represents and warrants that said Morteavor is seizad of the sbune dese riband preinises in lev sinaple absobite; that
the abune descnbed promises are free ard dear of alf Bons of other encimbirarces: that the Muostessor is b futh emnpowerald to con-
vey OF encumlar the sae, amd that the Mottgagor will forover defond the bl premises unto the Mot s e, its suovesors and assigns,
from ared against the Mortgagzor ard every person whomsorver lawfully Caimng or to (laim the sane or any part thereol.

THE MORTGACUR COVENANIS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the idebtediess evidencad by siid promissory note at the
tins and in the maneer thetein provided.

2. That this mortgage will sevure the Mortgazee for any additicna] suns which may be advaraed hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard i1surarce premaumis, fepairs of other sech pusposes pursiuant to the
provisivrs of this mortgage, and alw for any Joans or advances that nny hereafter Le made by the Mortzazee to the Mottgagor under
the authority of Sec. 45-55, 1962 Code of Liws of South Caroling, as ame tided, or sinnlar stalutes; arsd 8] sums w0 avanced shall Lear
isterest at the same rate or rates as that pravided in said note unless otherwise agread upon by the parties arad shall be payable at the
demnand of the Mordgagee, unless otherw ise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hercafter to be erceted, insured
aiairst Joss by fire, windstonn amd other hazards in a2 sum not kess than the balance due hereunder at any tinwe ard in a (ompiny or
csnponies scveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moilgapee and
azrees that «ll such policies shall be held by the Mortgagee should it so require and shall include boss pasable liuses in favor of the
Mortzagee; ared in the event of loss, Mortgagor will give imumnediate potive thereof to the Mortgagee by regivtered il amd should the
Mortgagor at any time {3t to keep s2id prenuses insured or fail to pay the premiums for such insurance, then the Mortyagee may cause

such improvanents o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarae, with interest as
Lereinabove provided.

4. That the Mortgagor will keep alf improrements vpon the mortgaged premises in good repair, and should Maotwagor 3l to do
va the Morteagee sy, at its option, enter upon said premises and male whatever repairs are novessary and churae the expenses for such
repairs to the naortzage debt and collect the same under this mortgage. with interest as hereimabove provided.

5. That the Moitaagee may at any lime require the issuance ard maintenance of insurance upon the e of any person oblizated
ureler the indebtedness saourad hereby in a sum sufficient to pay the nortgage debt. with the Mortgager as beneficiary, and if the

;::gniums are not otherwi>e paid, the Mortgagee may pay said premiums and any anwunt so paid shall beaome 3 part of the nrortgage
debt.

6. That Mortaawor agrees to pay all taves and other puldic aswssments kaied apainst the morteaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortragee imntedistely upon payment, and should the Mort-
gazor a1 to pay such tavs ared assessrents when the same shall Bl due, the Maorteagee maay, 3t its option. pay the same and dharge
the anwunts so pail to the mortgace debt and ollat the same urder this tnortgare. with interest as above provided.

7. That of this mortzage sexutes 2 “censtruction loan”, the Mortgavor agrees that the principal amonurt of the indebtedness hereb;’
sunres] shall Le disburem] to the Mortioaror in periodic payments, as constrn tion progresses, in accordance with the terms and condi-

l:-fxs of & Construction Loan Agrecnant which is separately exccutad but is made a part of this mortgage and incerporated herein by
refererae.

5 That tle: Mertzaror will net Torther encuntar the premizes above diseribad, without the prior consent of the Moitgagee, and
shonld the Mortasgor so ernmbar such premises. the Mortgazee may. at its option. dedlire the indebtedness hereby secuzed to be
snnatately due ard paable and mey institute any proveadings nessary to collect said indebtedress.

9. That shock] the Mustzager alicnate the morteazed premises by Cuntract of Sale, Bord for Title, or Dead of Conveyance, and
the within perataage indebtediess 5 rot paid in full, the Mortgagor o his Purchaser shall be sequired to file with the Association an
application for an assinption of the mortzate indebtaldness, pay the reasonalle cost as regquired hy the Association for processing the
astiznption furnish the Association with a coepn of the Contract of Sale, Bond for Title, or Dved of Conveyance, am] have the interest
tate on the Joan balasce existing at the time of transfer modified by it reasing the interest rate on the said loan balance to the maxi-
mum rate per anntim peamittad to be chargad at that tine by applicable Scuth Carolina law, or a lesser increase in interest rate as may
Le determnined by the Assoviation. The Association will notify the Mortzazor or his purchaser of the new interest rate ard monthly pay-
ercnts arad will mal him a new passhook, Should the Mortgagor, or his Purchavr, fail to comply with the provisions of the within
paragraph. the Mortgazee, at its option. may duclare the indebtedness hereby secured to be inmediately due and payable and may
institule any procevdings recessany to collect said indebtedness.

10. That shoull the Mortgaor fad to nuke panvments of principzl and interest as due on the promissory note and the same shall be
unpaid for 2 perivd of thirty (30} days. or if there sliould be any failure to comply with ard abide by any by-laws or the charter of
the Mortzagee. or any stipulations «t cut in this mortzage. the Morteacee. at its option. may write to the Mortgagor at his Last known
adidress giving him thirty (30) days in which to rectify the said default 2nd hondd the Mortzagor fail to rectily said default within the
said thirty dass, the Morteavee, iy, at its option. increase the interest rate on the loan halince for the remaining term of the loan ot
for a lesser term to the mimenn rate per annum pennitted 1o be charged ot that time by applivalle Sonth Carclina law, or a besser
incrcase rate as may be determined by the Association. The monthly payvments wilt be adjisted accordingly.

e
11. That should the Martzagor fai ta b e pasments of principal and interest as dixe on the promissory note ared should any monthly
installment become past due for a peried in cwess of 15 dars, the Morteazer oy colle a “late charge”™ 1ot 1o exceed an amount

equal to five (597) per certum of any such past due installment in erder to cover the eatra eapense incident to the handling of such
delirsjuent payments.

12. That the Morigazor herely assigns to the Mortgagee, its suciessors and assigns. all the rents. issues. and profits accsuing from
the mortzaged premises. relaining the right to cullect the same 50 lenz as the debt hereby secured is pot in arrears of payment. but
should any part of the principal indetaldness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mostgagee
may without rotice or further proceedings tabe over the mostgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rerts and profits and apply the wame to the irdebtedness herehy securad, without liability to account for anything more
than the rents and prefits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Morlgagee, to
make all rental paymerts direct to the Mortgagee. without liability to the Morteavor. untid notificd to the contrary by the Mortgagee;
and should said premises st the time of such defanlt be occupied by the Morteazor, the Mortgagee may apply to the Judge of the
County Court or to any Jixdge of the Court of Commoen Pleas who shall be resident or presiding in the county aforesaid for the appoint-
p]enthof a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

m;lz! t ::d cost of collection, to the mortgage debt without liability ts account for anything more than the renls asd profits actually
collected.

13. That the Mortgagee. at its option, may require the Morigagor to pay to the Mortgagee, on the First day of each month until the
note sccured herehy is fully paid, the following sums in addition to the payments of principal and intcrest provided in said note: a sum
equal to the premiums that will neat become due and pavalle on policics of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the morlgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be dee and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments. or
msurance piemiums, the evcess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagar; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrecs that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Morteagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debt. in which event the Mortgagor shall

repay to Mortgagee such preminm payment, with interest. at the rate specified in aid promissory note, in equal monthly installments
over the remaining payment period.
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