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TO HAVE AND T0 HOLD all and singular the said preinises vnto the Motteagee, its stooessurs 2ixl assrons forever.

The Mortgagor repres nts and warrants that said Mosteazor is seired of the dove descrl<ad premises in fee simphe absolute; that
the alove desnibald promises sre free and desr of 2l Fens or other erannbrinoes: that the Mortravor i lowfolly emponcred to con-
vey of enctnlar the sume; and that the Mortgagor will forvver defersd the seid preinses unto the Mortgages, its suoceswors atsd asizns,
from ard against the Mortgagor and every person whomsoover Lawtully (agning or to Jaan the ssme or any part thereof.

THE MORTCGACGOR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortgzagor will promptly pay the principal ard interest on the inlebtedness avidvnad by said promissory note at the
tines ardd in the mancer therein provided.

2. That this montgage will secure the Mortgagee for any additiona) swis which msy be advanaal hereafter, at the ontion of the
Mortgagee, for the payment of taxes, or public asstssments, hazard irsurarce preminms, topains of other such purposes punuant to the
provisions of this mortgage, ard alo for any leans or advances that nay beteslter be nuade by the Mortgaoce to the Mortgagor under
the authbority of Sev. 45-55, 1962 Code of laws of South Carolina, a5 anended, or simelar statites, il a1l sums so advgrcnd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrend vpen by the parties arel shall be payable at the
demand of 1he Mortgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improven.ents on the mortgaged préemises, whether pow existing or hervafter to be eracted, insured
apainst Juss by fire, windstorin and other hazards in a sum rot kss than the holinee due hereursder at any time aned in 2 ceapany or
companies soepluble to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurame to the Muosteagee ard
agrevs that all such policies shall be held by the Mortgagee should it so require ard shall include loss payable Jdauses in Envor of the
Morteagee, ared in the event of Joss, Mortgagor will give immadiate notice thereof to the Mortgagee by regitercd nuil, aral should the
Mortgayor 4t any time [2il to keep said premises insured or f2il t6 pay the pranidms for itth ifidutarce, then the Motgasee may cause

such improvements to be insurad in the name of the Mortgagor and reindburse itself for the cost of such insuruwe, with interest as
hereinabove provided. . s

1. That the Mortgagor will keep all improvements upon the mortzazed premises in good repair, and should Mortgagor hail to do
so, the Morlzagee say. at its option, enter upon said premises aml make whatever tepaits are necessary ared dharce the eapenses for such
repairs to the uortgage debt ard collect the same under this mortgaze, with interest as hereinabove prunvidal.

3. That the Mortgagee may at any time reyuire the issuance ard moaintenance of frsurance upon the Lfe of any person obligated
under the indeltedrss secured bereby in a sum sufficient to pay the pmrlzage debt. with the Mortgagee as beneficiary, ard if the

gub—miums are nol otherwise paid, the Moctgagee may pay said premiwns and any amount so paid shall bevome a part of the mortgage
€t

6. That Mortgawor agrees to pay all taves ard other public assessmarts kvied agairat the mortgaved premises on or before the
Jue dates thereof ardd to exhilit the receipts therefor at the offices of the Mordgagee vunaediztely upon payment, ard should the Mort-
ravor Ful to pay such taves ard assesyments when the same shall fall due, the Murtzazee iasy, al its option. pay the same and charge
e amotints so pail to the mortgage debt and collext the same uneler this mortzace, with interest as atbove provaded.

7. That of this mortRaze secures a “wonstruction loan”, the Mortzavor agices that the prindipal anount of the indebtedness hereby
sevused shall be dishuraad to the Mortiragor in puriolic payinents, as comlintion progresses, in acvordance with the terms and condi-

!k;m of a Corstruction Loan Agreement which is separately ercvuted but is nrade 2 part of this nortgage and incorpurated herein by
relerenee.

5. Fhat the Mortzacor will rot further encunber the premises sbove descntand, without the prior consert of the Motgagee, and
should the Morteagor @ ermzmtar such prauises, the Mottgagee sy, at ts option. deilire the indebtadness hereby sexured to be
ineoediately due aned pavable and noay irstitite any provvedings novessany to wollat said iradebtedress.

9. That should the Moteazor alienate the mortzagal premises by Contract of Sake. Bond for Title, or Deal of Corveyance, and
the wuthin worteage indebtolizss 15 rot prid in foll, the Mortgagar or his Purchaser shall be treyguited 1o file with the Association an
application for an assunption of the mottzaze inddtediess, pay the reaenalle oot as regquired by the Association for processing the
assumiption furnish the Assouiztion with a copy of the Contract of Sale, Borad fur Title, or Died of Conveyance, and hive the interest
rate on the Joan balince existing at the time of transfer wmodificd by inareasing the interest rate on the said Yoan balance to the mari-
innm rate per annum permitta) 2o be charged at that time by applivable South Carolina haw, or a lesser increase in interest rate as may
Lo determined by the Assoitation. The Assoviation will notify the Morteagor or his prrchaser of the rew interest rate and monthly pay-
neerts. and will mail him 3 rew passbock. Should the Mortzagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereln seonred to be immedistely due and payable and may
irstitute any proceedings nevessany to collect said indebtedpess.

10. That shoull the Morzagor fail to nuake payments of principal 2 interest as due on the promissory note and the same shall be
ur:paid for a peried of thirty (30) days. or o there should be any failure to cuinply with and abide by any by-laws or the charter of
the Mortzaree, or any stipnlstions set out in this mortgage, the Mortgagee. at its oplion may write to the Meortgagor at his last known
adidtess giving hina thirty £30) days in which to redtify the said default and shouhd the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan balince for the remaining tenn of the loan or
for 2 lesser term to the maninium rate per annum permitted to be charzad at that time by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Associztion. The monthly payments will be adinsted accondingly.

~ 11 That shackd the Mortzagor fail to ke payments of principal ael interet as due on the promivsony rote ared should any monthly
installmert Lecome past due for a period in evaess of 15 days, the Mortzagee may oolleet a “Lite charge”™ not to exceed an amount

ayual to five (597) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinguent payments.

12, That the Mostzasror bereliy assigns to the Moitgazee, its succossors amd assigns. all the rents. issues. and profits 2ccruing from
the mortgagal premises. relaining the right to collat the same 0 fenyg as the debt herchy secured is not in arrears of payment. but
skould any part of the prircipal indelbtedness, or intetest, taves, or fire itanrance preminme, be pat due and unpaid. lm Mortgagee
may witheut notice or further provecdings take over the morlzaged pretuises, if they shall be occupicd by a tenant or tenants. and
collxt said rents and profits and apply the same to the indebtedness hereby sevurad, withont Eability to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
male all rental payments direct to the Mortgazce. without ability to the Morteavor. ustil notified to the contrary by the \Morlgagee;
and should said premises at the time of such default be occupied by the Matzagor, the Mortgagee may apply to the Judgze of the
Cournty Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises atad collect such rents and profits, applying said rents, after palf'-

y

inﬁ lh::d cost of collection, to the mortgage debt without lability 15 account for anyiling more than the rents and profits actua
collected.

13. That the Mortgagce. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal ard interest provided in said note: a sum
equal to the premiums that will neit become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessments next due on the morigaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of moxths to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sims to be held by Mortgasgce to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payvments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morigagor further agrecs that at the end of ten vears from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgage maranty or si ailar insurance {if applicahle} covering the balance
then remaining due on the mortgage de%l. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage deht. in which event the Mortgagor shall

repay to Morteagee such premijum payment, with interest. at the rate specified in s2id promissosy note, in equal monthly installments
over the remaining payment period.
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