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TO HAVE AND 70 HOLD aH ard singclar the sabd preinies vnto the Mortaasoe, its stainsors ot s forever.

Hhe Morteagor represetts and warrants that said Mortoazor is seized of the stove desonbal prensises i foe sinpds abeodote, that
the abure descnlad precises are free ard dear of 3l Lons or cthor et reces that the Mot zacor s banfully e cied to gt
vy Of eutanber the supe; and that the Mortgager will forever defen d tha ot proentaes undo the Mortvasor, 11y stovessurs arad assigns,
from and against the Mortgagor ard every person whomsomover Liwfolly chesnn g or to Jsiin the sonir or any pat thereod

THE MORIGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgagor will pronuptly pay the principat and interest on the oihbtediess evidoried by sabd proissory note at the
tins ard in the minrer therein provided.

2. That this murtgage will scvure the Mortgagee for any additiona) suis which rusy Lo advanca Lorcafter, at the ontion of the
Mortzagee, for the payment of taves, or public assounents, hazard frsurane prenes, repaits of other such prrpuses punsusst o the
provisions of this mortgage, and also for any boans or advances that may heresfter be made b the Mortyiice 0 the Moitazor undes
the authority of Sev. 45-35, 1962 Code of Liws of Scvuth Carelina, as amemnted, or sinnlar statites, arel ol sums so ady et shall Lear
izterest at the sime rate or rates as that provided in siid Lote unless othenise agrecd vpon by the parties and shall be payalle at the
Jemaned of the Mortgagee, unless cthenaise provided in writing.

3. That Mortgagor will keep the imnprovenarts on the matgaged premises, whether now evisting or hereafter to be encdald, insured
axainst Joss by fire, windstorm and other harzards in a sum vot kess thin the balarce due hercuinder at any tine ansd in 2 ceupany or
corpanies avceptable to the Mortgagee, ared Morntgager does Lereby assign the polay o policies of insuraree to the Mortgagee and
2deees that alf such policies shall be held by the Mortgagee shoull it so require ard shall include lons pazatde diwws in favor of the
Mottgaee, and in the event of loss, Mortgazor will give imreliste rotive thereof to the Mortagee by registered nizds arsl shoukl the
Mortuasor al any time fal to bevp siid premses insured or Fail to pay the premiums for such insurance, then the Maotgagor may cause
suich improvensents o be irsured in the name of the Mortgagor and reimburse stself for the cont of sisch msurazae, with interest as
Leteirabove provided.

1. That the Mortzagor will keep all improvements upon the mertgaged premnises in gowd repair, and shonll Matgasar fail to do
s the Motz voe nay - at its optivn, enter upon said premises are] ke whatever repairs are pevessiny ared clure the evpneniscs for sich
repairs to the morteage dedt arad collect the same under this mortage, with interest as hereinataone providel.

3. That the Morteagee sy 2t any time reuire the issuarce ard maintensrwe of insurance upon the e of any porson obligated
utader the irddebtedrns saured Lereby in a sum sufficient to pay the ortgage delt. with the Mottazee a5 beneficiuy, anad if the

;;.-imiums ate ot otheraive parl, the Mortgagee may pay said premiums and any amount so paid shall bovomie a part of the nsortgage
ucht

6. That Mortoavor avrees to v all taves and other pullic aswssments Jevial azainot the mertzaved preamises on or before the
due dates thereof and ta chilsit the receipts therefor 2l the offices of the Motragie ronediately upon parinent, arad sLould the Mort-
ator ful to pay such taves ardd assesunents when the same shall fall dree, the Morteacee sy, at its option. pay the sume aml harge
the wnonnts o paid to the mortzaze debt and collent the sanse umder this mortiage. with interest as abuve provided

7. That of this morteage secures 3 “constrction ban™, the Morteasor agrecs that the pritaipa) amount of the indeLtedness herely
svural shill L disbrsad to the Martoagor in porialic pasinends, as construgdlion progreses, in accordance with the terms amd condi-

mim ot a Construction Lean Agroeuent which is separately exscutald but is 1nade a pant of this meiteage and incorporate herein by
relegende.

S That the Morteacor will ot further enomalaer the prenies adane deswrndad, withoul the prior consent of the Motgager, and
sherild the Morteasor so ercnmnbar such presoses. the Mortgamee may . b its option. dedsre the adteltedness Lereby secured to be
tnrnedintedy Jdue and pasable el pay institute any proceedings necessary to wellat said indeltedness.

9 That sheadd the Meortoezor lirate the morteased premises by Contract of Sale. Bond for Title, or Dead of Corveyance, ard
the within parteave inedeldaliess is rot paid in Bl the Mortzagor or his Purchaser shall be required to file with the Association an
applivation for an assumption of the prtzace imdebtadiess, pay the reascnalide wont as required by the Assaxiation for processing the
assutaption: fureish the Assvcition with a «opy of the Contract of Sule, Bored for Tatle, or Doerd of Comverarae, and have the interest
rate on the biin balanee existinz at the tene of transfer nrolificd by iraressing the irtorest rate on the said loan balance to the maxi-
ey fate pog annsan pernsctted to be chargad at that time by applobhe Soith Caroling liw, or a losser increase in interest rate as may
Le detesmined Ly the Ausocintion. The Assisbon wall notify the Mottescor or his prrchaser of the row interest rate and monthly pay-
ments, ared will el him a rew pasdeck Shonl the Mostesgor, or his Parchoer, ol to womnply with the provisions of the within
pirazraph the Motzagee. at its option, may declire the imtebtedness hereby stvural to be inencdiately due ard payable and may
institute any prociedings recessan to collit said nleltedness.

10, That should the Mortracor fal to eale payments of principal arad interest as due on the promissory note and the same shall be
urpaird for a period of thirty (30) davs. o6 of there shoukd be any faize to comply with amd ahide by any by-Liws or the charter of
the Motoacee. o any ipulations set oot in this mortzage. the Mortrzee, ot its option risays write 8 the Mortgagor at his last knoran
address wiving him thirty (30) days in which to iy the said defaalt and should the Mortzagor fail to retify id default witkin the
said thirty davs the Mottwazee, vy, b ity option, inerease the irterest rate on the bun halinge for the remining tenn of the kan or
for a lesser term to 1he manimnuzn rate per annum permitta] to be chansedd at that time In applicalle South Carclina law, or a besser
irctease rate as may be detennired by the Avsociation The monthly payesnts will Ll audjnted accordingly.

1 That shosdd the Mertzaeor G to vede paovinonts of priscipal onaintoroat as dise on the promissony sote and should any monthly
inslalliaent become past due for 3 poenod in excess of 15 davs, the Meterzer uny collat 2 “late (arge” not o exceed an amount

ezl to five 15°%) per contum of any sxch past due dustalliment in ander to corer the extra expense iscilert to the hardling of such
delirngent paymerts.

12, That the Morteazor Lercby assivns to the Mortzagee, its sucorssors arad assigns. all the rents. issues. and profits accruing from
the mortyaga] promises. retaining the sight to coll<t the same s longz as the deht berely sevured is wot in arrears of pavment, but
should any part of the principal indebtedness, or interest. taves, or fire iranrance preminms, he past due and wnpaid, the Mortgagee
my without notice o1 fusther precevdings take over the mantgaged premivs, if they shall be occnpied by a tenant or tenants. ard
collect said rents and profits and apply the e to the indebtedniess herehy seonrad, withont Babdity to acccunt for anvthing more
than the rents and profits actually collected, less the cost of collection ard any tenant is aathorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lahility to the Matcigor. until notificd to the contrary by the Motgagee;
ard should said premises at the time of such default be occupied by the Mortoazor, the Mortzagee may apply to the Judge of the
Cointy Court er to any Judee of the Count of Couimon Pleas wha stiill be tesidert or prosiding in the connty aforasaid for the appoint-
ment of a receiver with anthorily to take possession of wid premises and collect such rents arxd profits, (oplying said rents, after pa{-

¥

irnlz} lhgdwst of colledtion, to the mortgage debt without liabadity £y acvourt for amything mote than the rents and profits actual
collected.

13. That the Mortgagee. at jts oplion, may require the Morteagor to pay to the Mortgagee, on the first day of each mor:th until the
note secured hereby is fully paid, the following sums in addition ta the payments of principal and interest provided in sakl note; a sum
equal to the premiums thal will next become due and payable on palicics of mortvage guaranty insurance {if applicable), fire and other

a7ard insurance covering the morigaged property. plus taves. and assessmwnts neat Jdue on the moettgaged premises {all as estimated by
the Morteacee) less all sums already paid therefor. divided by the number of months to elapse before ore month prior to the date when
such premiums. taxes. and assessments will be due and pavable, such sums to be held by Mordgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morleagee for taxes, assessments. or
surance preminms, the excess may be credited by the Morteagee on subsequent payvments to be made by the Mortgagor; if, however,
said sumns shall be insufficient to make said pavments when the same shall become due and payable, the Morigagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten ycars from the date
hereof. Morteagee may, at its option. apply for rencwal of mortgage gharanty o similar insurarce (i applicable} covering the balance
then remaining due on the mostgage debt. and the Modgagor mav. at its option, pay the single premium requited for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgaze debt. in which event the Morleagor shall

repay to Morteagee such premium payment, with interest. at the rate specifid in said promissery note, in equal monthly installments
over the remaining payment period.
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