n
|

LIS PO e Bt Lo a2ty Wy
vt o appeitain o e b a e sty wnd e fnicoraton s Rt e DRGNS NP3 CINE PR I FEY CIETRR U |
fow divargete s fonows o) vates and et ethon g nt wr bt oo or b o s Bt g ER R N
1t basn 2 the nternte . of the prartes becotor et 20 v b find iies Vo [T

O PRIV R pratt of
the realty.
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wlreaes thet the Motvaeor b bl empoaered to cone

THE MOKICGAGOK COVENANTS AND AGRELS AS FOLLOWS:

- L That the Mortgagor will pron.ptly pay the principal aod inderest e the mafebtadioes e mlerial by <aid promissory note at the
fines ard in the manner therein provsled.

2. that this moteaze will sevure the Mortzagee for any additiona sums which paay be ahvancal herealter, 2t the option of the
Mortzaxer, for the payment of taves, or public assesstnents, hazard itouraice preeiinns fepains o7 other sach plrpans pursuant to the
provisivns of this montgage. ard 2lso for any bans or advances that ey heresftor b praefe by thes Mortyagee to the Moertgagor under
the: wuthotity of Sev. §3-35 1962 Cole of Liws of South Cardling, as snerdad, or similar statotes, ard all sinss so 20y ateaxd shall Lesr

uterat at the same rate of rates as that provided in s3id note usless (therwise sareal upon by the patics avd JLal e payable st the
dernint of the Mortzages, crlas otherwise proviled in writing.

3. That Mortgagor will keep the mprovastds on the mongagal presiises, whother now evisting of hereslter to le enceted, insural
axainst boss by fire, wirebstonin ared other hiszards wnoa sur not Jes then the balance Jdoe hereunder at and thne arel iy 3 (cupany or
toingianies aiceptshle tu the Mortgacee, and Montgavor Joes birely waign the policy or policies of inseraige to the Morleagee and
sisees that all sech pobicies shadl Le b=ld by the Mortzacoe should it sa zoguire ated sholl include loss paralde lases in Favor of the
Morteszoe, arnd in the evert of Joss, Mortgegur will give imtreadiste rotice the reof to thes Mortgagzae by rezistered sl amd shonld the
Meortitavor at any time fud to heep said premses jusured or £220 0 pay the premiums for sech invirso, then the Mortgsgee may cause

such suprovernents to be insurad in the name of the Mortgagor and reabune itsclf for the cost of sudh insurarav, with interest as
hercinatone provided.

4. That the Mostzagor will kerp all nproverents upon the mort2azed premisns in gond repain, and el Maortzazor fail to do
w1 the Martacoe tay . ab its uption, enter spon <aird premises ated nobe whatover ropairs sre pecessay ored dharee the expensas for such
repairs to the pwmtiage St and collent the samie wnder this mottveze, with interest as bereinalove provilel

3. That the Mortzaree masy ot any tine reguire the issuirce aned no
cieder the petebtalnes waurad berebs ina sum sufficient 1o pay the tine

itenanee of insurarce upon the Me of any person obligated
tosve Jebt with the Motgazee as bordfwiany, arad if the

Breunums are et othouise pail, the Mottgsgoe may pay sasl prenzus and any wooont so paid shall bevoies 3 part of the wortgage
Jebt.

& That Mortzsror 2arces to pay all taves ard other pullic asseanents Iovied agsinat the metzared premises on or before the
sdue dates thereef aoed to bt ther recapts theadder at the offices of the Mortrer e imealiatedy tpon pavient, and should the Mort-
wazor fad 1o pay stk taves and susostients when the same shall £ due, the Muitoasee s, at its opticn pay the same amld dharge
the anprints so peid o the inontigave Jobt and llect the same under this pomteage, with interet as above provided.

To Thet of thes rortoaze secares & Teonstruction Joan”, the Mortse sor axrees that the pricipal amount of the jtebtadness hereby
sevtited bl e dinbiorsed to the Mortzazor in periolic pavinents, as constno tion progresses, in acurdance with the terms and condi-
trra o o Condtortion Loan Agiecinent which i separately exevuted bt is miade 3 part of this mortgage and imorporsted herein by
reference.

S That the Muirteoror wsll ot funther conunder the prosis « above Josciibend, withont e prior conwent of the Mortdagee, and
shord? the Morteecor v vtzalar sch premous, the Mortaazee s, ot it option, dalire the mdcbtedness bereby secured to be
pnmnadiately due anel pasable and poy istitnte any proceedings neoccian to collent said indebtedness.

9. That shorbl e Monteioor alienate the snarteasd premises by Contract of Sale,
the within mortesze inedebtediass is rot peid in full, the Mortezagor or his Purchaser shall be reqaired (o fille with the Associstion an
application for an assunption of the montoace indibtalios, pay the reawmbb cont as reguired by the Assoviation for processing the
assarnption furnish the Assonistion with o cepy of the Contract of Sale, Bund for Tl or Deed of Converance, and have the interest
rate on the Joan Bilarce evitisnr ot the tine of tracafer mobificd by oo anens the interest rate on the said loan balince to the rmaxi-
mran rate ey annuitt peruitte] te be charced 2t that timee by apphi, oble Scuth Coarolina Law, or a Josser increase in interest rate as may
L determined by the Associaction. The Aswn idion will potify the Mostagor ar bis purchoer of the now interest rate and monthly pay-
maents, erad il e him g sew pusshaoks Shonld the Mortuagon, or bis Purchoser, 3l to comply with the provisions of the within
paravraph the Mortzazee. ot its option. may deilare the indebtadoess Lerebiy sccined to be snmcdiitely due ard payable and may
institite any procvedings nocessan to colledt sail indehtodress.

el for Title, or Ded of Conveyamee, and

10, That shonkl the Morteazer f23) 10 mabe paoments of principal and interest as dize on the promissory note and the same shall be
urpaid for o pericad of thirty (30) davs or if there should be any failure to canply with and abide by any by.laws or the charter of
the Mortoaser, or any stipulations st out in this wortvace. the Mottuazee, at its opticn. may write to the Mortzagor at his last known
abdress wnving Limn thirty 130} davs in which to rectify the il defanlt and shoukl the Mortzagor fail to rectify said default within the
sail thirty Jdavs the Mortwaree, roay, at its option. it rease the interest rate on the Joan Lalange for the reraining term of the Joan or
for a lesser tenin to the manisavi e per anraer peritted to be charged st thit time by applicatle South Carolina law, or a lesser
inctease Fale ac may be detenmnined Ly the Aswociation. The monthly pavnients will he adjistal accordingly.

11, That shockl the Martiazor Lud to i de puviecnts of principel aseb interet o dae on the prossissory note and should any monthly
installiiert bvone past due for a pediand in cwess oF 15 dos the Morbazee oy collat 2 “late charge” not to ex an amount

Gl to five €370 ) per cxntum of auy snch past due installiment in order to cover the eatra evpense incident to the handling of such
dehirsjuent paymnents.

12. That the Morteawor herely assizns to the Mostoacee, s successors and aseigns. all the rents issues. and profits accruing from
the rortgaged premises netaininz the richt to Gollivt the same so long as the debit birely seciral is pot in arrears of payvment, but
should any part of the prizcipal irdedtalio or inteest, taes, or fire iusirarke premioms, be past due and unpaid, the Morlgagee
may withcut notice or further procecdings ke over the mortcaged promises, if they shall be occupiod by a tenant or tenants. and
wothxt said rents amd profits ardd apply the ame to the indebtedness beredn soonred, without lahility to account for arathing more
than the rents and profits actually collected, Tess the cost of collection, ard any tenadt s authorized. upon request by Mortgagee, to
make all rental payinents direct to the Mortazee, withant Lability te the Morteizor, notil notified to the contrary by the Mortgagee;
ard should said premises at the time of sich defandt be eccupied by the Mortgazor, the Mortgazee may apply to the Judge of
County Court or to any Jinlze of the Court of Contunon Fleas who shall be revidert or prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to tale possess™in of sai-d premises and collet such rents arad profits, applying said rents, after pay-

imlz the cost of colluction. to the moage debt without Hahility £ account for anvthing more than the rents and profits actually
collectad.

13. That the Mortgavee. at its option, may revquire the Mortzagor to pay to the Mortzagee, on the first day of cach month until the
rote sevurad hereby is fully paid, the following sums in addition to the pyaments of principal and interest provided in said note: a sum
equal to the premiums that wall nevt become due and payable on policies of mortgase guaranty insurance Gf applicable), fire and other

azard insurance covering the meitgaged proporty. plus taves. and assessnnts net due on the mortgaged premises {all as estimated by
the Mortgazee) less all sums already paid therofor. divided by the number of months to elapee before one month prior to the date when
such premiums. taxes. and assessinerts will be due and pavable, such sums to be held by Mortgagee to pay said premiums, taves and
special assessments. Should these pavments exceed the amounnt of pasmeats adnath: made by the Morteagee for tates, assessments, or
insurance premiums, the excess may be ¢redited by the Morteagee on suhsenuent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said pavments when the same shall beceme due and payable, the Mortgagor shall pay to the
Mortgagee any amounts recessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Marteagee may, at its option. apply for renewal of mortgage gnaranty o similar insurance {if applicableY covering the balance
then remaining due en the moitgage debt. and the Mortzagor mayv. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortgage debt. in which event the Mortezaror shall

repay to Mortgagee such preminm payment, with intercst. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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