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The Morteagor represents arnd warrants that said Morteaoor is sewrel of the stane dosintand promises o doe s Leoababote, that
the stone desoritead promizes are free and dear of ol Lens or othes croendiances, that the Mot zagor 1 beadally cngrotcnad to cen-
vey of enoinber the same; and that the Mortgagor wall forover Jobed the sond prosiises voto the Muttgacoe, s stoessons stal assigns,
from and s2iinst the Mongagor and every penson whomsoover Lowbully s or 1o Jaun the saie or any part tharedt

THE MORIGACOR COVENANTS AND AGHEES AS FOLLOWS:

5. That the Mortgagor will pronaptly pay the principal and interest on the inddbtalims evidenced by sai] prossissory pote at the
tines ard in the manmer therein provided.

2. Fhot this mcrtgage will sevure the Mortgager for any additional sums which may be advancad heresfter, ot the option of the
Mortiaer, fur the payment of taves, or public assessnients, azard insurarde promings, foepeins or other such puiposes punsuasd to the
prosisions of this mortage, amd also for any losns or advances that sy hereafter be nade by the Mortracoe to the Mortgagor ureler
the snthority of Sev. 45-55, 1962 Code of Liws of South Carohina, as anscndal, or simehir statutes: ard all suss w advaral shall bear
intvrest at the same rate or rates as that provided in said note unless othemsise agrced spon by the parties sl shall be payalle at the
thernan] of the Mortzagee, unless othenwise provided in writing.

3. That Mortgagor will keep the nprovements on the mostgagal pranises, whether ruw evisting or hereafter to Le ercted, insured
apaitot Yoss by fire, windstorm and other hazards in 2 sum not fess than the hadance due hereursler 2t any time and in a copany o
corupunies aooepteble to the Mortgagee, and Mortgagor does hereby assign the pdiny or policics of insurance to the Murtigee and
2urevs that all such policies shall be keld by the Mortgavee should it so require ardd shill include duss payalle dses in favor of the
AMortzagee, and in the cvert of loss, Mortgager will give immediate notive thercof to the Mortgagee by registeral mind, aril shoul the
Mortgagor ot any time {01 to kevp said premises insurad or f1i] to pay the premiunis fer such insurance, then the Motgagor may cause

such bnprovensetts to be insured in the name of the Mottgagor and reimburee itself for the ot of such imurame, with duterest as
hercinalwne provided.

4. That the Mortgazor will keep all improveinents upon the mortaged premises in good repair, amld shoeld Morteazor fail to do
v the Morgagee tay, sl its option, enter tpon said premises and mike whatever ropains are nevessany sind Chare the expoeses for such
reprirs to the mortgage debt and collect the sune under this wortzage, with interest as hereinabove provided.

5. Thut the Mortagee nuay 2t any time reguire the ssnaree and miintenance of ssurante tpon the Te of any porson ol-h:ga!cd
crader the itadebtidness sevured hereby in a sum sufficiert to pay the mworigage Jebt with the Mortgaree as beneficiary, and il the

premiving are ot otheraite paid, the Mortgagee iy pay said premivms and any amcunt so paid shall bevorne a part of the mortgage
debt.

6. That Mortgacor agrees to pay all taxes and other publlic assessmuwnts Jevied avainst the mortzazed premises on or before the
dies o Latens thereof ard to exhibit the receipts thercfor at the offices of the Muorvagee irnrnediatedy vpon payvinest, and shoukd the Mort-
asor farl to pay such taws and assosments when the supe shall Ll due, the Motzagee s, at its option. pay the sane and charge
s ainounts so paid to the mortzage debt ardd collect the same urder this nortaace, with interest as abone provided.

7. Thaet of this mortzage secures 2 “construction Join™, the Morhtatur agrecs that the pringipal amonnt of the irslcbtedness hereb_)‘
secuterd shall L dishurse! to the Mortgagor in periolic payinents, as cunstnntion progeesses, in accontinie with the terms and condi-

ticus of 2 Constriztion Loan Agreement which is separately executed Lut iy 1made a part of this mottgage and incorporated herein by
reference.

S That the Momteecer will not fusther crmumter the premises above desontzad, without the prior consent of the Maitgagee, and
should the Murtyagor so ercumber such premises. the Mertvagee may., st its option, dueclire the indebtalness hereby secured to be
tnmeiately due ardd pavable and oy institite any procecdings necesany to colledt said indebtedness.

9. That should the Mortgagor sbepate the mortgaged premises Iy Centract of Sale. Bond for Title, or Dead of Corveyance, and
the within montgage indebiadness is net paid in full, the Motgagor or his Purchaser shall be requirad to file with the Association an
application for an assumption of the monteare indebtediess, pay the reasoralile cost as requirad Ly the Association for processing the
asstanption. furnbhh the Assouiation with a wopy of the Contract of Sile, Berd for Title, or Pued of Cornveyarwe, and have the interest
rite on the loan balince enisting at the tine of trarsfer modificd by increasing the interest rate on the siid loan balance to the maxi-
tar rate e armin peamitted to Le chargad ot that time by applicable Scuth Caraling law, or a leseer increase ininterest rate as may
Le detennined Ly the Assouistion. The Association will natify the Morteagor or his purchaser of the new intercst rate and monthly pay-
ments and will mad him a vew pasheok. Shonld the Mortgagor, or his Purchaser, fa1l to comply with the provisions of the within
parazraph the Mortzagee. al jts option. may declire the indebtedness herchy sciured to be immediately due ard payable and may
institute any proceedings nccessany to collect said indebtedness.

10. That honl] the Morteagor (il to 1asde pavinents of principat and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty {30) dnns. or f there should be any failure to comply with and abide by any by-laws or the charter of
the Mortraiee, or any dipulations set onut in this mortgage. the Mortgager. at its option iy write to the Mortgagor at his last known
adilress giving him thitty {30) dass in which to rectify the said defanlt and shuakl the Mertgagor fail to rectify said default within the
said thinty days, the Mortgsee, may, at its option, ircrease the interest rute o the Joan balance for the remaining term of the Joan or
for a lesser term to the mavinnin rate por anuum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined Ly the Association. The monthly payments will be adjosted accerdingly.

1. That shonuld the Mortzavor £a3) to neske paanents of principal amd interest as dize on the promivsory note arad shonld any monthly
irstaliucnt beceme past due for a period in exoes of 15 davs, the Mostzioee tay collct a “Late choree™ pot to exceed an amourt

cqual to five (597) per centum of any such past Jue installment in order o cover the extra eapense incidert to the hardling of such
delinquent payments.

12. That the Mortgazor Lerchy sssigns to the Morlgazee, its successors azel assigns. all the reats. issues. ard profits accruing from
the morlzage] premises. relaining the sicht to collect the same so leng as the Jddt horehy secured is not in arrears of paymaent. but
should any part of the principal indebtodness, or interest, taves. or fire invrance praminms, be past die and unpaid, the Mortgagee
may without rotice or further procecdings lake over the morteaged premises, if they shall be occupicd by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness Lerely securad. withont lahility to account for anything more
than the rents and profits actually collected, tess the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. withont Bability to the Mortragor. until rotificd to the contrany by the Modgagee;
ard should said premises at the time of snch default be occupied by the Mostoagor, the Maortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Commen Fleas wha shall be residdent or presiding in the counly aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collent such rents and profits, applving said rents, after pay-

inz! lb{(:dmst of collection, to the mortgage Jdebt without Kability t3 account for anything more than the rents and profits actually
collected.

13. That the Motlgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note securad hereby is Fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policics of mortgaxe suaranty insurance (if applicable), fire and other
hazard insurance covering the morlgaged property. plus taxes. and assessmenls neat Jdue on the mortgaged premises (all as estimated by
the Morlgagee) less all sums already paid therefor. divided by the number of maaths to elapse hefore one nionth prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Morlzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the ameunt of payments actually made by the Mortgagee for taves, asessments. or
insurance premiums, the excess may be credited by the Mortgazee on sulisequent pasments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amonunts necessary to make up the deficiency. The Mortgagor firther agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage suaranty or similar insurance {if applicable) covering the balance
then remaining due on the mortgage debl. and the Morteagor may. at ifs option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premivm and add the same to the mortgage debt. in which event the Mordgagor shall

repay to Mordgaree such premivm paymernt, with interest, at the rate specified in said promissory rote, in equal monthly installments
over the remaining payment period.
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