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Urloas barador 2nd Borrower otharwise 2grie in wnting any such apphaation of prosecds to prinsipal shall rat extend or post-
gone the due dute of the montkly instalinents referresd to in paregeapks 1 and 2 Lercof or change the ameurnt of ouck instsllments.

10. Borrower Not Released. Futension of the time for payment or modifcation of amortitation of the sums sevured by this
Mortgage grante-d by Lander to any successor in interest of Borrower shall not operate to release, in any nianner. the Lsbility of the
ongznal Borrower ared Borrower's suecessors in interest. Lender shall not be riquired to commence proceedings against such successor
or rifuse to sxtend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demasnd made by the original Borroner and Borroner's successors in interest.

1L Ferbearance by Lender Not a Waiver. Any forbearance by lende: in exercising any right or remedy hereynder, or other-
wise aforded by apphieable Liw, shall cot be a waiver of or preclude the exercise of any right or rermedy hereunder. The procurement

of insurante or the avment of taxes or other Liens or charges by Lender skall not be a waiver of Lender's right to secelerate the
misturity of the indebtedrness secured by this Mortgage.

12. Remedies Cumulotive. All remedies provided in this Mortgsge are distinct and cumulative to any other right or remedy
urder this Mortgsge or afforded by law or equity, snd may bLe exercised concurrently, independently or siccessively.

13. Successors and Assigns Bound: Joint and Several Liobility: Captions. The covenants and agreements herein contained
sbal Lind. and the rights Lereunder shall inure to, the respective successors and as<igns of Lender and Borrower, mybject to the
rrovisions of parsgraph 17 Lereof. All covenants and agreements of Borrower shall be joint and several. The caplions and headinga
of the paragraphs of this Mortgage are for convenience only and arc not to be used (o interpret or define the provisions hereof.

14 Notice. Any rotice to Borroxer provided for in this Mortgage shall be given by mailing such notice by certified mail
nddrezsed to Borrgaer at the Projerty Address stated below. except for any notice resjuired under paragraph 18 Lereof to be given

to Borrowcr in the mareer prizented by applicable law. Aoy notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manrer designated Lerein

}5. Uniform Merigage; Governing Law: Severability. This form of mortgage combires uniform covenants for national use and
non-utiform corvcnarts with kmited variations by jurisdiction to ronstitute a uniform security instrument covering real property.
This Mortgage hall be governal by the law of the jurisdiction in which the Propertly is located. In the event that any provision or
clauce of this Mortgsge or the Note conflicts with applicable Iaw, such conBiet shall not affect other provisions of this Mortgage or
the Note which can be piven eJect without the conflicting provision. and to this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrewer shall ke furnished a conformed copy of this Mortgege at the time of execution or after
recordation Lereof.

17. Transler of the Properiy: Assumption. Tf 3ll or zoy part of the Property or an interest therein is sold or trandferred by
Bortower witkout Lender’s prior written consent, excluding €a) the creation of a lien or encumbrance subordinate to this Mortgage,
(b) the creation of a purchace money secunty interest for household sppliances, (¢) a transder by devise, descent or by operation of
I upen the death of a joint tenant or (4} the grant of any leasehol interest of three years or less not containing an oplion to
purchaes, Lender raay, at Landers option, declare 3!l the sums szeured by this Mortgage to be immedistely due and payable. Lender
~hall Lave waived sirh o7 ticn to arcelerate if. prior to the sale or transfer. Lender and the person to whom the Property it to be
so¥ or trarsforred reack sgresrent in writing that the eredit of such person is satizfacton: to Lender and that the interest payable
en the sume secured by thi= Montgzge shall be at such rate as Lender shall request. If Lender has waived the option to sccelerate
provided in thic paragraph 37 354 if Borrower's successor in interest has executed a writlen assumption agreement zccepted in
writizg by Lender, Lerder shall release Borrower fromn all obtzaticns under this Morigage and tha Note.

I Lepder exerciss surh eption 10 accelerste. Lender shall msil Borrower notice of acceleration in accordance with paragraph 14
Lerent. Sicb matice shail jrovide a period of pot less than 30 days from the dste the notice is mailed within which Borrower may

pay the cams dectared due I Barrower {3858 to pay such sums prior to the expiration of such period, Lender may, without further
r.otice of dimnand on Borrower, inyvoke any remedies permitted by paragraph IS hereof.

Nox-Ustrony Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. FExcept as provideld in paragraph 17 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior ta aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifving: (1) the breach: 12) the action required to cure such breach; (3) a date, not less than thirly days from
the date the notice is mailed to Borrower, by whieh such breach must be cured: and (4) that failure to cure such
Lreaeh on or before the date speeified in the notice may result in acceleration of the sums secured by this Mort-
gage and ~alc of the Praperty. I the breack is not cured on or before the date specified in the notice, Lender at
Lerolers option may deelare all of the sums sceared by this Mortgage to be immediately due and payable without
further dernand and may fercelose this Morntgage by judicial procecding. Lender shall be entitled to collect in suek
procecling sl expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of docu-
nmicntary evidenee, abitracts and title reports. all of which shall be additional suins secured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithetanding Lender’s acceleration of the sums secured by this Mort-
page. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage diccon-
tinwed at any Ume prior to entry of a juldgment enforeing this Mortgage if: (a) Borrower payvs Lender all sums
whick would be then due under this Mortgage. the Note and notes sceuring Future Advances, if any, had no
aceeleration occeurrad: (ht Borrower cures all breaclies of any other covenants or agreeinents of Borrower con-
tuined in this Mortgage: (¢) Borrower pays all reasonable expenses ineurred by Lender in enforcing the covenants
and agreeinents of Borrower containal in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof. including, but not hmited to, reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reazonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such pavment

and cure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and cffect as if
t acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. As additional security hercunder, Borrower hereby
assigns o Lender the rents of the Propenty, providel that Borrower shall. prior to acceleration under parageaph 18
Lereof or abuandemnent of the Property. have the right to colicet and retain such rents as they become due and
pavable.

Upon aeecleration under paragraph 18 liereof or abandonmnent of the Propaty, Lender shall be entitled to
bave o recoiver appointad by a court to enter upon, take posscssion of and manage the Property and o colleet the
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