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| TO HAVE AND 50 HOLD all ard singelar the ssid premises vnto the Mortgacoe, its 3o tessors anad assizns forever.

The Mortgagor represents srd warrants that said Monteagor is swizal of the above desinband pretaises in fer sivaple shisclute; that
the sborve descnband premises are frov and dear of 21 ens or other coannbrasos that the Matgasor n eafully vinposcrad to won-
voy of envcinber the sane and that the Mottgager will forever detoied the il premses wuto the Mottgader, ity stooessors ared assizns,
from atd against the Mortgagor and every person whomsoever Lawfully (Lareace or to duis the sate of any part thereo!.

THE MORTGAGOR COVENANTS AND AGREFS AS FOLLOWS:

1. Fhat the Mortgazer wall promptly pay the principa] ard interot on the idebtalness evidosawd by siid promissory note at the
tunes ared in the manuer thercin provideld.

2. That this mortgaze will sevure the Mortgagee for any additional sums whilh iy be advancnd herealter, at the option of the
Mortzagee, for the payneot of faes, or public assosmsents, hazard instratoe presnnins, tepairs or other such purpuses pursuant to the
proviswons of this mortgage, amd alse for any loans o advances that may bereafter Lo made Ly the Mortgavee to the Mortazagor undes
the authonty of Sec. $5-33, 1962 Colde of Laws of South Caroling, a5 cuerslad, or siznilar stitutes, and ol sums so a W aeed shall Lear

uderest ot the same rate or rates as that providal in said note urless otherwise agreed upon by the partics aind shall be payable at the
dernard of the Mortgagee, unless otherw jse provided in writing.

3. That Mortgagor will keep the imgroscments on the mortgaged premises, whether now evisting of herealter to be erected, insurald ;
against luss by fire, windstorm amd other hazards in a sum not lss than the balirce due hereunder at aza time ar<d in a company or :
covinpanies acweptable to the Motgegee, arel Mortgagor does Lereby assign the poluy or polivies of insurarce to the Mosteagee and
akrevs that ol such policies shall be beld by the Mortgagee should it so require aned shall irclude oss payable chiuses in favor of the
Mortzeger, ard in the event of koss, Mortgagor will give insnadiste notice thereof to the Mortzazee by nogistered pail; arel shoul the
Mortzagor ot any titne fal to keep said premuses irnsured or fa1l to pay the premiums fur such insurarce, then the Murtitagee may cause

such uproveruents to be itsured in the name of the Mordgagor and seimburse itself for the cost of such insurarmy, with interest as
tereirabane providal

4. That the Mortgagor will keep all improven:ents upon the morzaged premises in good repair, ard skonll Mertyagor fail to do
wr the Motz iy st ats option, enter upon said premiss and male whatever repains are povessary ared Chonve the eapenses for such
repairs to the mortzace debit and collat the same under this morteaze, with irterest as hereimalxae provided.

3. That the Mortuazee nisy at any time require the issuance ard maintenance of insurerce upon the life of any person obligated :
ureler the irelebtedioss sevsrad bereby in a sum safficient to pay the mortzave Jebt. with the Mortgagee as beneficiary, and if the !
;:ut-x.-aiu:ns are ot otheraise paid, the Mottgagee may pay sad premiuius azal any amount so paid shall bevome a part of the morgage
Seot,

6. That Mortgavor sarees to pay all taves and cther public assessnents levied sainat the mortuaged premises on or before the :
due dates thereof and to exhuliit the raeipts therctor at the offices of the Mortrager immediately upon payment, and should the Mort- :
#avor fad to pay such taves ard assessiments when the same shall fall die, the Motgagee may, st its option. pay the same amd charge
the amonnts so paid to the mortgaze debt and collect the sane urder this mortoace, with interest as aborve provided.

7. Thast of this motdage seonres a “comstouction loan™, the Morigacor agrees that the princips] amnonnt of the indeltedness hereby
seatirend shidl Tae disbirsen] to the Mottzacos in periodic paviiaits, as comstnintion progresses, in accordance with the terms and condi-

t-im of 3 Constroction Luan Agreenaent which §s separately exevuted Lot is made a part of this mertzage and incorporated herein by ]'
et Tei (e,

5. b the Mortaagor sl ret Burther erunsdr the proises wbove Jesnbad, without the prier consent of the Mostgagee, and
honkd the Mortaagor so ercuaber such premtes, the Mortgagee mas. at its option, Jalare the indebtedness hereby secured to be
penedute v Jue snd payable ard may institute any proceedings nevessan to cellect said indebtedness.

9. That shooll the Mortaszor alienate the portzaged premises In Contract of Sale, Bond for Title, or Deed of Corveyance, and 7
the within merteae irelfebtaliess is ot poid in foll, the Moteagor or his Purchaser shall be reguired to file with the Association an :
application for an asssuption of the mortcare indebtadioss, pay the reasenabile cost as required Ly the Association for processing the
assunption furnish the Assnvation with a copy of the Contract of Sile, Borad for Totle, or Dued of Comerance, ared have the interest
rite on the Joan balarce existing at the e of trassfer modified by irmaeasing the interest rite on the sid Joun balance to the mazi-
i rate per annnn pernatted to be chiarged at that time by applic able South Carolina law, or a lesser increase in interest rate as may
be determined by the Assixiztion. The Assoiation will rutify the Mortgaeor sr his purchaser of the new interest rate and monthly pay-
menls and will mad him 2 rew passhock. Shoald the Mortzagor, or his Parchaser, Fail to comply with the provisions of the within
paraveaph. the Morteagee. at its option. may declare the indebtedness Lerely seviired to be inimediately due and payable and may
stitute any procerdings nevessany to colhat said intebtedness.
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10. That <houl) the Maorteazor faid to made payments of prircipal and interest as due on the promissory note and the same shall be
unpaid for a perid of thitty €501 davs. 1 if there should be any fadure to comply with ared abide by any by-laws or the charter of
the Moteavee, or any stipulations <t ont in this wortgage. the Mortgager. 4t its oplion. 1ay write to the Mortgagor at his last krown
address wnvina him thirty 333 davs in which to retify the said defalt and shonld the Martzagor fail to rectify said default within the
said thity daye the Mortaazee, nica at its option, increase the interist rate on the loan halarge for the remaining term of the boan or
for a kaser torn to the mavussin rate por annum penmitted to be chargal at that tme by applicatle South Carolina law, or a lesser
irtrease rate as mway be determined by the Asaiation The menthly pavinents will be adinsted azverdingly.

[ 9
.

phvamy mamn s e,

11 That shanb) the Marteazor f220 to pioke pavinents of principal and intorat s dee on the promissory note and skonld any monthly H
irctaliment become past dee fir o periedd in s of 15 davs, the Mortzagzoe nny vollect a “Late Jdorge” mot to exceed an amourt e

cpal to five (377 ) per contum of any s past due installinent in order to cover the eatra cipense incident to the handling of such
delinquent payments.

12, That the Mortgagor herchy assies to the Mortgagee, its successors ared assigrs. all the ronts. ijssues. and profits accruing from
the morteazed premises. retainiog the right to culledt the sae so Iong as the deht herehy secirad is oot in acrears of ayvinent. but
should any pant of the prindipal indebtedicss, o interest, taves, or fire insnrance praninms, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortzaged promises, if they shall be occupicd by a tenant or tenants. and
collect said rents arcd profits aned apply the same to the irdebtedness herehy sanred, without Lability to account for anything more
than the rents and profits actually collecten), Tess the cost of collection, aml any tenant is antkorized. upon request by Morlgagee, to
make all rental paymernts dirext to the Mortzavee without liability te the Motcaror, until notified to the vontrary by the Mortgagee;
aral should said premises at the time of such default be occupied by the Morteagor, the Morlzazee may apply to the Judge of the
Courdy Court or to any Judze of the Court of Corzmon Pleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said 1ents, after pay-

in'itklh:"d(osl of collection, to the mortgage debt without Tiability 1y account for amything more than the rents and profits actually
colleciod.

13. That the Mosteagee. at its option, may resuire the Mortgagor to pay to the Morteazee, on the first day of cach month until the :
rote secured hereby is fully paid, the following sums in addition to the payments of principal and jrterest provided in said note: a sum -
6qual to the premiums that will neat become dee and payable on policics of mortgage guaranty insurance (if applicable), fire and other T
hazard insurance covering the mortgaged property. plus taxes. and asscssments neat due on the mostgaged premises {(all as estimated by
the Mortzagee) less all sums already paid therefor, divided by the number of manths to elapse before one month prior to the date when
such premiums. taxes. and assessments will he due and payable, snch sums to he held hy Mortzagee to pay said premiums, taxes and
spevial assessments. Should these payments evceed the amount of payments actually made by the Morteagee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortzagee on subsequent payments to be made hy the Mortgagor: if, however,
said sums shall he insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzagor firther agrees that at the end of ten years from the date
kercof. Mortgagee may, at its option. apply for renewal of moitgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the marteage dc-li))t_ and the Mortgagor may. at its option. pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium amd add the same to the mortzage delit. in which event the Mortgagor shall

repay to Mortgagee such premium payinent, with interest. at the rate specified in said promissory note, in cqua) monthly installments
over the remaining payment period.
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